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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
[Kthos limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ethos Limited
(the “Company™) for the quarter ended June 30, 2022 (the “Statement™) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

[R®]

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

(U8

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Cﬁpm
Partner
Membership No.: 87921

UDIN: 22087921 ANQDAY9494

New Delhi
Date: July 26, 2022

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata- 700 016
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ETHOS LIMITED
Notes to unaudited Standalone Financial Results:

I The above unaudited standalone fnancial results have been orepared in accordance with the
indian Accounting Standards ("ind A3") as prescribed undar Saction 133 of the Companies Act.
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During the quarter ended June 30, 2022 the Company has compieted its Initial Public Offering
(170 of 45,81,500 equity shares of face value of Rs. 10 each at an issue price of Rs. 878 per
share {including securities peemium of Rs. 868 per share). The issue comprised of fresh issue of
42.71,070 equity shares aggregating to Rs. 37 499.39 lakhs and offer for sals of 310,430 equity
shares aggregating to Rs 2,725 58 lskhs,

Conseguent to allotment of fresh issue, the paid-up equity share capital of the Company stands
increased from Rs. 1,507.82 lakhs consisting of consisting of 1,80,78,163 gquity shares of Hs. 10
sachio Rs 2 234 92 lakhs consisting of 2 33,49.233 Equity Shares of Rs. 10 each,

The total offer expenses in relation o the Fash 1s3ue are estimated to be Rs. 3.879.53 takhs
{exciuding taxes). The utilization of 1P0 proceads from fresh issue (net of provisioral IPO related
gxoense of Rs. 3,879.53 lakhs) is summarized below

{Rs. in lakhs)

Patticulars | Amount |

Amount received fram fresh issue N i 3749999 !

Less: Offer related expenses in refation to the Fresh issus (3.87953)
_Net Proceeds availabie for utiisation i 3352046

The aforesaid offer related expenses in relation to the Fresh issue has been adjusted against
securities premium as per Section 52 of the Companies Act, 2013

: (el {Rs. in akhs)
Amounttobe = Utlisation | Unutilized as |

: Particulars | utiisedasper | uptoJune | on June 30,

e d Lt e ... prospectus 0,2022 | 2022

| Repayment or pre-payment certain |

g0 borrowings S O 298908 | 298908 i .

i Funding working capital requirements | 33.496 32 | 158338 | 2191283 |

i Financing the establishment of new ; ] : !

i stores and | 332728 | - L 332728

...fenovation of the certain existing stores rteds ! 0

| Financing the upgradation of ERP A 1eenY . | 18801 !
General corporate purpose 3,609.86 24444 | 336542 |

Total I 38046 481692 | 2880354

Net unutilised proceeds as on June 30, 2022 have been temporarily invested in deposits with
scheduled bank and kept in current account with scheduled bank and monitoring agency bank
account,
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Mr Yashovardhan Saboo

Managing Director
B
3

\

Place: Chandigarh
Date: July 26, 2022
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ethos Limited

L

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Ethos
Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group™). and joint venture for the quarter ended June 30, 2022 (the “Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review [Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the

Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S. No. Name of subsidiary/ joint venture Relationship
| Cognition Digital LLP Subsidiary
2 Pasadena Retail Private Limited Joint venture

S.R. Batliboi & Co, LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS") specitied under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e one subsidiary, whose unaudited interim financial results include total revenues of Rs 50 lakhs,
total net (loss) after tax of Rs. (9.12) lakhs, total comprehensive (loss) of Rs. (9.12) lakhs for the
quarter ended June 30, 2022, as considered in the Statement which have been reviewed by its
independent auditor.

e one joint venture, whose unaudited interim financial results include Group’s share of net profit of
Rs. 16.46 lakhs and Group’s share of total comprehensive income of Rs.16.46 lakhs for the quarter
ended June 30, 2022, as considered in the Statement whose interim financial results, other
financial information have been reviewed by its independent auditor.

The independent auditor’s reports on interim financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiary, and joint venture is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Gupta
Partner
Membership No.: 87921

UDIN: 22087921 ANQDIC7267

Place: New Delhi
Date: July 26. 2022
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Consequent to allotment of fresh issus, the paid-up equity share capital of the Parent Company

stands increased from Rs. 1,907 82 lakhs consisting of consisting of 1,90,78,163 equlity shares of
Rs. 10 each fo Rs 2,334 92 iakhs consisting of 2,33 48,232 Equity Shares of Rs. 10 each.
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