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Ethes Limited' pursuant to a special resolution passed by the Shareholders of our Company on March 2, 2012, and & revis
247 ofthe Red Herring Prospectus dated May 6, 2022 ('RHP").

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUELICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

ETHOS LIMITED

QOur Company was ariginally incorporated as 'Kamla Retail Limited under the provisions of Companies Act, 1956, at Parwanco, Himachal Pradesh. pursuant to the certificate of incorporation dated November 5, 2007, issued by the Assistant Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. Subseguently, the name of our Company was

s changed to

certificate of incorporation was issued by Registrar of Companses, Himacha| Pradesh on March §, 2012, For further details in relalion to change in name and Registersd Office of our Company, sse *History and Cerlain Comporate Matlers"on pags

Registered Dﬂlce Plet No. 3, Sector- lll, Parwanoo, Himachal Pradesh -173 220, Telephone: + (81) 1782 232 462/233 402; Corporate Office: Kan la Centre, 5.C.0, 88-89, Sector 8-C, Madhya Marg, Union Territory of Chandigarh-160 008; Telephone: + (91) 172 2548223124

Contact Person Anil Kumar, Company Secretary and Compliance Officer; Telephone: + (31) 9780687553, E-mail: anil.dhi

teh

cont; Website: www.ath

OUR PROMOTERS: YA

es.com: Corporate |dentity Number: U52300HP2007PLC030800

HOVARDHAN SABOO; KDDL LIMITED AND MAHEN DISTRIBUTION LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 2 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF % [¢] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF 2 [¢] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥ [#] LAKHS (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO 2 37,500 LAKHS* (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,08,037 EQUITY SHARES AGGREGATING UP TO % [] LAKHS BY THE
SELLING SHAREHOLDERS REFERRED TO INANNEXUREA. (THE “OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [#]%, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.
*OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 3,02,663 EQUITY SHARES AGGREGATING TO 2,500 LAKHS (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING
UP TO 2 40,000 LAKHS, HAS BEEN REDUCED BY % 2,500 LAKHS PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE IS OF UP TO ¥ 37,500 LAKHS. OUR COMPANY HAS INFORMED ALL THE PRE-IPO INVESTORS/BUYERS THAT THE OFFER MAY OR MAY NOT BE
SUCCESSFULAND THE EQUITY SHARES OF OUR COMPANY MAY OR MAY NOT GET LISTED.

QIB Category: Not more than 50% of the Offer | Retail Category: Not less than 35% of the Offer | Non-Institutional Category: Not less than 15% of the Offer

PRICE BAND: ¥ 836 TO X 878 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH

THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER

Risks to Investors:

= Average cost of acquisition of Selling Shareholders:

Name of the Selling Shareholders | Type Average cost of acquisition (In %)’ | Name of the Selling Shareholders Type Average cost of acquisition (In 3)*
| Yashovardhan Saboo Promoter 100.95 i Nagarajan Subramanian Director 99.09
KDDL Limited Promoter 93.51 C. Raja Sekhar Public 121.96
Mahen Distribution Limited Promoter 36.38 Karan Singh Bhandari Public 28.86
. Saboo Ventures LLP Promoter’s Group 180.56 | Harsh Vardhan Bhuwalka | _Public 140.24 !
. Anuradha Saboo Promoter’s Group 141,36 . Anand Vardhan Bhuwalka Public 140.24
‘ ' Jai Vardhan Saboo Promoter’s Group 186.24 | Shalini Bhuwalka Public 140.24
| VBL Innovations Private Limited Promoter’s Group 140.24 | Manju Bhuwalka Public 140.24
Anil Khanna Director 130.80 $ As certified by B K S & Co., Chartered Accountants pursuant to their certificate dated May 6, 2022
«Details of Acquisition of all Equity Shares transacted in last five years, three years and one year:
Period Weighted average Cap Price is ‘X' times the Range of acquisition price: Period Weighted average Cap Price is ‘X' times the Range of acquisition price:
cost of Weighted average cost Lowest Price-Highest Price cost of Weighted average cost Lowest Price-Highest Price
acquisition (in ¥ ) of acquisition (In%) acquisition (in X ) of acquisition (In%)
_ Yashovardhan Saboo -Selling Shareholder- Promoter Last 3 year 141.07 6.22 120.00 to 550.00
Last 1 year 227.98 3.85 120.00 to 550.00 Last 5 year 130.80 6.71 120.00 to 550.00
Last 3 year 96.63 9.09 0.00 to 550.00 'Nagarajan Subramanian - Selling Shareholder - -
Last 5 year 10212 8.60 0.00 to 550.00 Last 1 year 181.29 I 4.84 120.00t0 550.00
KDDL Limited - Selli ing Sh  Shareholder-Promoter Last 3 year 152.12. oy 120.00 to 550.00
~ Last 1 year 371.33 2.33 200.00 to 550.00 Last 5 year 135.19 6.49 110.00 to 550.00
Last 3 year 318.55 2.76 130.00 to 550.00 Anand Vardhan Bhuwalka - Selling Shareholder
Last 5 year 230.77 3.80 110.00 to 550.00 Last 1 year 550.00 1.60 550.00 to 550.00
Mahen Distribution Limited - Selling Shareholder - Promoter Last 3 year 140.24 6.26 130.00 to 550.00
Last1year Nil Nil Nil Last 5 year 140.24 6.26 130.00 to 550.00
Last3year Nil Nil Nil Karan Singh Bhandari- Selling Shareholder
: : ; Last 1 ear Nil Nil Nil
Nil Nil Nil yed—— | . bl = = — —
Anuraf 00 - Selling Shareholder- Member of the Promoter Group. - Last 3 year Nil ! Nit Nil
Lasti T ' ™ Last 5 year Nil Nil “Nil
year 550.00 1.60 550.00 to 550.00 e AR R e A S T b — el
Last3year 157.12 5.59 130.00 to 550.00 Harshvardhan Bhuwalka - Selling Shareholder
Last 1 year 550.00 1.60 550.00 to 550.00
Last5year 141 36 6.21 130.00 to 550.00 {oet3von 14024 6.26 13000 t0 550.00
~ Last1year 196.96 4.46 120.00 to 550.00 o PR - : -
Shalini Bhuwalka — Selling Shareholder
Last 3 year 186.24 4.7 120.00 to 550.00 Last 1 year 550.00 160 550.00 to 550.00
Ly | Shiad b 12000 5000 Last 3 year 14024 6.26 130.00 to 550.00
Saboo Ventures LLP - Selling Shareholder- Member of the Promoter Group ; ‘Last 5 year 14024 ' 6.26 130.00 to 550.00
Last1year 24914 3.52 200.001t0 550.00 Manju Bhuwalka - Selling Shareholder
Last 3 year 249.28 352 200.00 to 550.00 Last 1 year 550.00 1.60 550.00 to 550.00
~ Last5year 180.58 4.86 128.00t0 550.00 Last 3 year 140.24 6.26 130.00 to 550.00
_ VBL Innovations Private Limited - Selling Shareholder-Member of the Promoter Group Last 5 year 140.24 6.26 130.00 to 550.00
Last1year 550.00 1.60 550.00to 550.00 C. Raja Sekhar - Selling Shareholder
Last3year 140.24 6.26 130.00t0550.00 Last 1 year 138.94 6.32 120.00 to 550.00
La§t5year _ 140.24 6.26 130.00 to 550.00 Last 3 year 138.94 6.32 120.00 to 550.00
Anil Khanna - Selling Shareholder Last 5 year 140.02 6.27 120.00 to 550.00
Last1year | 130.80 \ 6.71 | 120.00 t0 550.00 *As certified by BK S & Co., Chartered Accountants vide its certificate dated May 10, 2022.

*Return on Net Worth for the Nine Months Period ended December 31,2021 and Fiscal years 2021, 2020 and 2019 is 8.07% (not annualised), 3.72%, (0.89)% and 7.58% respectively.
+The Price/Earnings ratio based on basic and diluted EPS for Financial Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 times respectively. There are no listed companies in India that are engaged ina

business similar to that of the Company. Accordingly, it is not possible to provide an industry comparison in relation to the Company.
*The two BRLMs associated with the Offer have handled 1 (one) public issues in the past three years, out of which Nil issues closed below the issue price on listing date.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, MAY 17, 2022.

BID/OFFER PROGRAMME

BID/OFFER OPENS ON WEDNESDAY, MAY 18, 2022*
BID/OFFER CLOSES ON FRIDAY, MAY 20, 2022**

BRLMs Total Issues managed by the BRLMs in the last 3 years Issues closed below IPO Price on listing date
Emkay Global Financial Services Limited 1 Nil
InCred Capital Wealth Portfolio Managers Private Limited Nil Nil
Common issues of above BRLMs Nil Nil
Total 1 Nil

*Cur Company and Seiing Sharehialders may. in consultation with the Book Running Lead Managers, consider particiation by Anchor investors in accordance with the SEBI ICDR Reguiations. The Anchor Investor Bid/Offer Penod shall be ane Working Day prior fo the Bid/Offer Opening Date, thatis an Tuesdey, May 17, 2022

** Our Company and Sefling Sharaholdars may, in consuitation with the Book Running Lead Managers, consider closing the Bid/Offer Peniod for QIBs ane Working Day pror to the Bia! Offer Closing Dafe in accordance with the SEBIICDR Reguiations.

[

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Company and Seling Sharehclders. in consultation with the BRLMs. on the basis of assessment of market demand for the Equity Shares
offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below,

The face value of the Equity Shares is ¥ 10 each and the Offer Price is times the face value at the lower end of the Price Band and 87,80 times the face value at the higher end
of the Price Band. Cap Price shall be minimum 105% of the Floor Price and shall not exceed 120% of the Floor Price. Bidders should read the below menticned information along
with “Our Business", “Risk Factors”, “Financial St “and “Manag 50 and Analysis of Financial Condition and Resulls of Operalions”on pages 213, 39, 292
and 391 ofthe RHP, ively, to have anin d view before making an investment decision

Qualitative Factors

We believe that some of the qualitative factors which form the basis for computing the Offer Price are as follows:

1. Leading luxury watch Omnichanne! retail player of India;

2.Access toalarge base of luxury Customers;

3. Strong and long-standing relationships with fuxury watch brands and haxury group and;

4. Leadership position in an attractive luxury watch market

5, Early mover advantage in certified pre-cwned business

6. Founder-led company supported by a professional management team

For further details, see “Our Business — Compefitive Strengihs”on page 216 of the RHF.

Quantitative Factors

Certain information presented below, relating to cur Company, is derived from the Restated Consolidated Summary Statements. For further details, see “Financial Statements”on
page 292 ofthe RHP.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1, Basic and Diluted Earnings Per Share atface value of T10;

Fiscal | BasicEPS(in?) | Diluted EPS(In?) = Weight
201819 522 522 | 1
2019-20 (0.75) (0.75) | 2
2020-21 3.18 3.15 3
Weighted Average 2.21 220

Nine months period ended December 31, 2021° 8.74 874

* Not Annualized
Notes:
1. Restated Basic and Ditted eamings / (loss) per Equily Share: Basic and diiuted eamings per Equrry thre are o \'n,cu'ed In accordance with Indian Accounting Standard 33
notified by under the C Rufesof 2015 (as ame: sidered in calcuiation for diluted EPS.
2. Weighted average is aggregale of year-wise weighted EPS divided by the aggregate of welghrs Le{(EPSx Wergr" '0r=ac" yearpenod)/ (Total of weights).
2, Price/Earning ratio in relation to Price Band of ¥ 836 to ¥ 878 per Equity Share:
Particulars PIE at the Floor Price (no. of times)
:Based on Basic EPS for Financial Year 2021 262.89
Based on Diluted EPS for Financial Year 2021 265.40
3. Industry Price/Eaming ratio
Thare are no isted companies in India that engage in a business simifar to that of our Company. Accordingly, it is not possible to provide an indusiry comparison in refation to our
Company.

¥ (Indian Accounting Standar

PIE at the Cap Price (no. of times)
276.10
27873

4. Return on Net Worth
Fiscal
| 201818
2019-20
2020-21
Weighted Average

| Ning manths pericd ended December 31, 2021

* not annualised
Notes

1) Networth = Net worth is the aggregate vaiue of the paid-up share capital and all reserves created out of the profits, securities premium account, Deemed capital confribution,
¢ pending allotment, shares options c\urs.andm, and debif or credit balance of profit and loss
il of wniten af‘ asperthe Resrqraj Consoligated

compuisory convertible cumulative preference shares, share a"p'lfa‘lon

account, affer de

icting

atements, but does nof includs
1, Retum o be considered as p

RoNW(%)

7.58%

(0.89)%

3.72%
2.83%

a.07%

Weight
1

2
3

he aggregete value of the acul

5 Net Asset Value per Equity Share:

FiscallPeriod ended
As on March 31, 2021

As on December 31, 2021

NAV(in %)
8543
105.48

After the Completion of Offer

(a) Al Floor price
(b) At Cap price
Offer Price

Note: Netassats value per equ

6. Comparisen of Accounti

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, itis not possible to provide an industry comparizon in refation to our

Company.

-~

quantitative parameters.

Investors should read the above mentioned information along with *Risk Factars”, "Our Business”,

253.80
256,13
[e]
ity share (T):Net assets at th

ndofthe y

arves created nurc A

ighted average is aggregate of year-wise weighted RoNW divided by the aggreua'r-l of weight:

ng Ratios with Listed Industry Peers

. The Offer Price is [#] times the face value of the Equity Shares
The Offer Price is [] times of the face value of the Equity 8

b i dividad by weig

RolNWx Wel;,vhl foreach yea

number of equity share outstanding during the year' penod.

hares. The Offer Price of ¥ ] has been determined by our Company and Selling Shareholders, in consultation with
the BRLMs, on the basis of assessment of market demand frominvestors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and

“Management’s Discussion andAnalysis of Financial Condition and Results of

Operations~and “Other Financial Information "on pages 39, 213, 391 and 383 of the RHP, respectively, to have a more informed view.

The trading price of E

For further déta;ls pfease see the chapter titled “BASIS FOR OFFER PRICE” ﬁegm/ng on page 144 of the RHP.

ity Shares could decline due to factors mentioned in *Risk Factars”on page 38 of the RHP and you may lose all or part of your investments.

fat amelgnrsJ

Continued on next page...
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= ELECTROSTEEL CASTINGS LIMITED Inspirisys Solutions Limited
CIN: L273100R1955PLC000310
Registered Office: Rathod Colony, Rajgangpur. Sundergarh, Odisha 770 017, India Reqd. Office: First FICIN":I)'SO??STrN1995pNLCOSI.J1 TSGN 57 59 61 & 63
Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332 2ge. nice: 'frs : oo% oW ;1 O\l/(versﬁ eV ook 013' 2oy g
Website: vaww.electrosteel.com; E-mail 1D: companysacretary@electrostesl.com aylors P?\i?l'e I:lgag 4'4C4 Zle:.SnZaIOEOSOO 010.
EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS Website: www.inspirisys.com ; Email Id: sundaramurthy.s@inspirisys.com
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2022 H -t H :
- : Extract of the Consolidated Annual Audited Financial Results
(Rs. in fakhs except EPS)
for the Quarter and Year ended 31st March, 2022
Sl Particulars Standalone Consolidated (Rs.in Lakhs)

No; Quarter Ended Year Ended Quarter Ended Year Ended 3 Months ended| 3 Months ended | 3 Months ended| Year ended
31.03.2022|31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022| 31.12.2021 | 31.03.2021| 31.03.2022 | 31.03.2021 Sl Particulars 319;;‘;;0'\, st Dzzgimber, 315;‘;42::rch. 315!23523;1:“,

1. | Total Income from O 158426.14 | 140627 27 | 117333.59 | 50951570 | 313802.45 | 158552.51 | 145066.85 | 124884.00 | 533670.88 | 352694 45 No. {Audited) (Unaudited) (Audied) (Audited)

naudi udite udil

2. | Net Profit / (Loss) for the period 1526112 | 1263090 | 806996 | 41860.27 | 1716236 | 1425642 | 1208964 | 898995 | 4442876 | 18821.38 1 Total income from operations 8,266 7527 9.289 '34 162
{before Tax, Exceptional andior 2 [Net Profit/ (Loss) for the period : : - -
Extraordinary Rerrg} (before Tax, Exceptional andfor Extraordinary items) 643 (1,150) 320 (1,163}

3. | Net Profit/ (Loss] for the period 15261.12| 1253090 | B80B9.96 | 41660.27| 1716236 | 1425642 | 12989.64 | 8989.95| 4442876 | (5602.02) 3 | Net Profit/ (Loss) for the period before fax
before Tax (after Exceptiona! andlor (after Exceptional and/or Extraordinary items) 643 (1,150) 320 (1,163)
Exiracrdinary [tems} 4 [ Net Profit/ (Loss) for the period after tax

4, | NetProfit/ (Loss) for the period after | 1226169 | 9516.57 | 604067 | 32660.20| 1309564 | 11289,03 | 0669.25| 6758.74 | 34756.99 | (9061.36) (after Exceptional andfor Extraordinary items) 542 (1.172) 166 (1,334)

Tax (after Exceptional andior 5 | Total Comprehensive Income for the period
Exlracrdnary ltems) [Comprising Profit / (Loss) for the period (after tax) and

5, | Total Comprenensive Income forthe | 17423.00| 9538.27| asonsa| arreo7s| 1se7ea3| 1es7i40| ooover| oossss| 4osss3a| (sasom 0““.3' Comprehsnsive Income (after tax)) 509 (1:141) 269 {1:449)
period [Gomprising Profit | {Loss) 6 | Equity Share Capital 3,962 3,962 3,962 3,962
for the period {after Tax) and Other 7 Regerves (excluding Revaluation Reserve) as shown in the
Comprehensive Income (after Tax)] Audited Balance Sheet of the previous year - - - -

6, | Equity Share Capita 504605 5M605| 594605| 5046.05| 5046.05| s94605| 5oe605| seesos| sedsos| 5605 8 ﬁz:l':f‘g n';er:gsgﬁfd(i‘s’m; r:f;ii‘:;i“ —

7. | Reserves (exchiding Revaluation 392796.72 | 357742.08 40436181 | 365656 64 1. Basic: 1.37 (2.96) 042 (3.37)
Reserve) as shown in the Audited 2. Diluted: 1.37 (2.96) 042 (3.37)
Balance Sheet of the previous year

& | Eamings Per Share {of Re.1/- each) Standalone (Rs.in Lakhs)
{for °°f"‘““*"9 and discontinued 3 Months ended | 3 Months ended | 3 Months ended| Year ended
operations) — sl 5 31stMarch, | 31st December,| 31st March, 31st March,

P 1
1. Basic 2,06 160 102 548 255 190 163 113 58| (178 No. articulars 2022 2021 2021 2022
2. Diluted - 206 160 102 5.48 255 190 163 113 584|  (178) (Audited) {Unaudited) (Audited) (Audited)
Modified opinion expressed by Statutory Auditors "'- Turnover 7421 6,468 7,666 29,839
Atiention is drawn by the Auditors to the following notes to the Audited Standalone and Consolidated Financial Results of the Company: ii._| Profit/ {Loss) before tax 586 52 199 200
{a)  Noteno. 4 in respect to cancellation of coal block allotted to the company in earlier years and non-recognition of the claims receipt thereof & non-carrying of any adjustment iii. | Profit/ (Loss) after tax 485 30 45 29
in the books of accounts for the reasons stated in the note. Pending finalisation of the matter & as the matter is sub judics, disclosures as per Indian Accounting slandard 2
will be given effect on final settlement of the matter & the balances appearing in the books of accounts in respect to such coal block have been carried forward at their ToTrﬁs' Eovel] ok i foth g i i i ded 315t March 2052 fled with the Stock
tand disdosed g : Jank & equipment. inventories and other heads of L The tand conasaueniial Bdlustient . The above is an extract of the detailed format of financial results for the quarter and year ended 31st March, ed with the Stoc
;‘ZZ;?GZ;O:" m':x:;;::;m: WL O0G1ESS, PIOEIY AL euipIvent Kventofs o g s WSS AN ORISERUBINE Ssen) Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
3 P S ' . . R . the standalone and consolidated financial results is available on the Stock Exchange websites at www.bseindia.com &
(b)  Note No. 5 in respect to Company’s investment amounting to Rs.8298.26 lakhs in Elecirostee! Steels Limited (ESL), the pledge of which was invoked by the lenders of www.nseindia.com and also on the Company’s website at www.inspirisys.com
=Sk gndihe e hap bow sl askge by e Honbla High Coun o) vCak:um. Thupiea of e company. b rojiesa e pladoe Iz pendlr?g pefnre the Hodhia H'gh Loy 2. The Company has a trade receivable of ¥ 3,628 Lakhs as on 31 March 2022 from one of its subsidiary company Inspirisys Solutions
at Calcutta. Further the Land of Elavur plant of the Company which is morgaged in favour of a Lender of ESL, who has assigned their rights to another entily and the North America, Inc (ISNA). The balance reflects accumulation of receivables since financial year 2016-17. ISNA, the wholly owned
symbolic passession has been taken in the earier years, has been disputed by the company as enumerated in the note. Above exposures have been carried forward at subsidiary of Inspirisys Solutions Limited (ISL), India is the marketing arm for the offshore services offered and delivered to the
their existing carrying value & no impairment has been provided in respect to above and the impact of which is not presently ascertainable. US customers of ISNA from ISL India. ISNA has been working with customers in North America and have been engaging them for
Note: The above is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligaticns and Disclosure onsite business in the US and offshore business for ISL India. The trade receivables in the books of ISL India represents services
Requirements) Regulations, 2015. The full format of the Financial Results of the Company are available on the Stock Exchange websites, i.e., on BSE Limited at performed and billed on ISNA over the years in respect of offshore services for the clients of ISNA. The Management is working on
waw.bsgindia.com and on Naticnal Stock Exchange of India Limited at www.nseindia.com and on the Company's website al www.electrosteel com turning around the business performance of ISNAand are hopeful of generating profits to pay ISL India against the trade receivables
For Electrosteel Castings Limited and to this effect have drawn up business plans for the subsidiary for the next few years. In view of the above, the Management
sdl considers not making any provision towards any expected credit loss against these trade receivables from ISNA including
S GST liability if any on such export receivables together with interest thereon as we are hopeful of collecting the dues from ISNA. This is
Umang Kejriwal subject matter of qualification in the standalone and consolidated audit report for the quarter and year ended 31 March 2022 and
Date: 10 May, 2022 Managing Director 31 March 2021 respectively and review report for the quarter ended 31 December 2021,
Place: Kollcta DIN: 00065173 ) For Inspirisys Solutions Limited
Place : Chennai Malcoim F. Mehta
Date : 10.05.2022 Chairman & Chief Executive Officer
...contimied from PREVIOUS Page.

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three addifional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceading 10 Working Days, In cases of force majeure, banking strike or similar crcumstances, our Company may, in consultation with the BRLMs, for reasons to be
recorded in writing, extend the Bid / Offer Period for a minsmum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid/Offer Period, if applit will be widely di i by netification to the Stock Exchanges by issuing a pubhc noune and afso by indicating the change onthe
respective websites of the BRLMs and at the terminals of the § M d by tothe D o Banks, as appl

This s an Offer in terms of Rule 19(2)(b) of the Rules, 1957, a: ded ("SCRR"), read with Regulation 31 of the SEBI ICDRRagulanons TMOffer
5 being made through the Book Building Process in terms of Ragu|atvon6[ 1)of the SEBIICDR Regulations, wherein not more than 50% of the Offer shall b il ona

cis {Regulai

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, invastors are
requested to see "Hisfory and Certain Corporate Mafters” beginning on page 247 of the RHP and Clause |1i(A) of the Memorandum of Association of our Company. The Memorandum
of Association of our Company is a material decument for inspection in refation to the Issue. For further details, see "Material Contracts and Documents for Inspection” on page 535 of
the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 61.40,00,120

proportionate basis to Qualified Institutional Buyers {"QIBs”. and such portion, the "QIB Pertion”). Our Company and the Selling Shareholders may, in consultation mh the BRLMs,
allocate ug 1o 60% of the QIB Partion lo Anchor Investors on a discrelionary basis In accordance with the SEBIICDR Regutations (*Anchor Investor Portion”}, out of which at least
one-third shall be avaitable for allocation to domestic Mutual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Prica. In the event of under-subscription, or non-allecation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB
Portion shall be available for allocation on a proportionate basis o Mutual Funds enfy, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis
1o all QB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation cna
proportionate basis to Non-Institubonal Bidders and net less than 35% of the Offer shall be available for allocation lo Retai lndmdual Bicders {‘RIBs") in accordance with SEBI ICDR
Regulations, subject to valid Bids being received ator above the Offer Price. The Equity Shares available for alfocation to N under the Nos jonal Portion,
shall be subjact to the following: (i} cne third of the portion available to Nen-Institutional Bidders shall be resarvad for apphcants with an application size of mora than ¥ 2.00 Lakhs and
upto 210,00 Lakhs and {ji) two third of the portion availatie to Non-Institutional Bidders shall be reserved for ion size of more than 2 10.00 Lakhs, provided that
the unsubscribed porton in silher of the aforementioned sub-calegories may be allocated to applicants in the other sub-category of Non-Institutional Bidders, All potential Bidders,
other than Ancher Investors, are required ily utilise the P d by Blocked Amount {"ASBA") process by providing details of their respective bank accounts
hnducsng UPIID in case of RIBs and individual investor with an Apphcalm size of up to ¥ 5.00 lakhs in accordance with the UPI Circulars) which will be blocked by the SCS8s, to
the Offer. Anchor are not parmitted t icipate in the Offer h ASBAProoess For further details, see Oﬂer Procedure”on page 479 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and me Client 1D and UPI D (for RIBs and an individual investor with an Application size of up to 7 5.00 lakhs bidding
through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP 1D, PAN and Client D p: in the Bid cum A Form should match with
the DPID, PAN, Client ID available in H:a Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the

ficiary account provided in the Bid cum Appli Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI 1D (for RIBs
and an mdmdual |nmtof with an Appllcatlon size of up to 7 5.00 lakhs bidding through the UPI Mechanism) as prowded in the Bid cum Application Form, the

of 3,07,00,000 Equity Shares of T 10 each aggregating T 30,70,00,000; 576,924 14%CCCPS aggregating T 7,50.00,120; 12,00,000 12%CCCPS aggregating
¥13,20.00.000 and 10,00,000 12%-NCRPS aggregating 210,00,00,000 Equity Shares. The issued, subscribed and paid-up Equity share capital of cur Company is 7 19,07.81,630
dividedinto 1,90,78,163 Equity Shares of ¥ 10 each. For details of the capital structure, see *Capital Strucfure” beginning on page 100 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial si ies 1o the M of ion are allotment of 10.00,000 Equily Shares to 7 subscribers i.e. KDDL Limited (9,99,994 Equily Shares), Rajendra Kumar
Saboo (1 Equity Share). Yashovardhan Saboo (1 Equity Shara), Usha Devi Saboo (1 Equity Share), Anuradha Saboo (1 Equity Share), Pranav Shankar Saboo (1 Equity Share).
Satvika Sabco (1 Equity Share) who subscribed to 10,00,000 equity share each bearing face value of T 10 each. For details of the share capital history 2nd capital structure of our
Company see "Capital Structure” beginning on page 100 of the RHP.

LISTING: The Equity Sharas, offered through the RHP are proposed listed on the Stock Exch . Our Company has received in-principle' approvals from BSE and NSE for the
Eisting of the Equity Shares pursuant to letters each dated February 21. 2022. For the purp: ofthe Offer, the Des Stock E: ge shall be BSE. Asigned copy of the RHP and
the Prospectus shall be filed with the RoC in accordance with the Companies Act, 2013, Further the attention to be drawn towards any violation of section 36 of the Companies Act,
2013 shall attract the punishment cum penalty as provided under section 447 of the Companies Act, 2013, For further details of the material contracts and documents available for
inspection from the date of the RHP until the Bid! Offer Closing Date, see “"Material Contracts and Documents for inspection”on page 535 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEBI anly gives its on the offer d and Ihis does not itute approval of either the Offer or the specified securities statedin
the Offer Documents or the offer document. The investors are advised to referto page 457 of the RHP for the full fext of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): It s lo be dislinclly understood thal the permission given by BSE Limited should not in any way be desmed or
construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or complateness of any of the contents of the Red Haming
Prospectus. The investors are advised to refer o the page 460 of the Red Hemng P for the full fext of clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understced that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been

Bi ma! to have ized the to provide to the to the Offer, any ic Details of the Bidder/Appli
as avallable on the records of the depositories. These Delmgraphlc Details may be used, among other things, for glvlng Allotment Advice or unhlocklng of ASBA Mcoum
el for umer correspondence(s) related to the Offer, Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the

yF of ds. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.
1rrvesiors must ensure that their PAN is Imked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press

release dated June 25, 2021.

approved by NSE nor does it cerlify the comectness or completeness of any of the contents of the Offer Document. The investors are advised fo refer to page 460 of the Offer
Document for the full text of the disclaimer clause of NSE.

GENERALRISKS: | i in equity and equity-related involve a degree of risk and investors should not invest any funds in the Cffer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an mvestment decision in the Offer. For laking an investment decision,
investors must rely on their own exammahon of our Company and the Offer, including the risks invoived. The Equity Sharesin the Offer have not been recommended or approved by the
SEBI, nor does SEBI il yor fthe contents ofthe RHP. Specific attention of the investors is invited to “Risk Factors"on page 39 of the RHE.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

As BA * | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

is linked to their PAN.
Now avallable in ASBA for Relall Individual Bldders and an Indlv!dual investor with an A

UPI -

UNIFIED PAYMENTS INTERFACE
*ASBAhas o be avalled by all th excepl nchor st u|uRHPJ UPI may be availed by R!Bsand' huals with A

[ "=I . UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.
' Investors are required to ensure that the bank account used for biddin: :

izeofuplo¥ 5lakhs,t using rhe UPI Med:anmm.

For detfails on the ASBA and UPI process, please refer fo the details given in ASBA Form and sbridged prospectus and also please refer to the section “Offer Procedure” beginning on page 479 of the RHP. The process is afso available on the website of Association of investment Bankers of India ("AIBI), the websites of BSE Limited {*'BSE’) and National Stock

Exchange of India Limited {*"NSE", and together with BSE, the * Ston:k Exchanyes J and in the Gene/aJ Jnfwma{lan Documenr ASBA brd-cum application forms can be downloaded from the websites of Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at www.sebi govin'sebiwetvotherOtherAction.do?do
Fpi=yes&intmid=35 and. i sabi.gov. B =43, fime fotime.

Forthe list of UPIappsandbanksfw onlPO, plaase refarto the fink: www.sebl.govin. RIBs and an individal mmslor with anApphcahon size o! up to¥ 5.00 lakhs Bidding using the UPI SCS3Bs and mabi whose names appear on the website of SEB, as updated from fime to fime. For Offer related grievance, investars

may contact the Book Running Lead Manager ("BRLMSs’) and Registrar fo the Offer on their respeciive email IDs as mentioned below. For UP refated queries, investors can contact NPC! at the foll !ree number 18001201740 and E-mail Id: ipo.upi@npei.org.in; ICIC! Bank Limited at Tel; + 1 22 6681 8011/23/24, E-mail. sagar welekar@icicibank.com; Axis Bank

Limited af Tel: + 91 22 61483110, E-mall: bic.operationshead@axishank.com; HDFC Bank Limited af Tel: +81 22 3075 2927/29268/2914, Email: fushar.g com, siddharth jadh com, p uchil@hdfchank.com. neerav.dessi@hdfchbank.com and Kotk Mahindra Bank Limited af Tel: +91 22 6605 6588, Email: cmsipo@kofak.com
andihe Registrarto the Offer at Tel: +91 40 6716 2222/ 180034 54001 and E-mall: ethositd@kfintech. com.
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
. Anil Kumar

gméotq ngaep‘,!t al A K NTEC H ETHOS LIMITED

Yeur siocess bt ol SaaARieN House No, 2241, Sector 68, Mohal, Punjab 160 059

EMKAY GLOBAL FINANCIAL SERVICES LIMITED INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Telephone: + {91) 4780687553

The Ruby, 7 Flcor, Senapati Bapat Marg 1203, 12" Floor, B Wing, The Capital, G Block, Selenium, vaer B, Plol No- 31 and 32, Financial District, Nanakramguda, E-mail: anil dhiman@ethoswatches com

Dadar (West), Mumbai Maharashira — 400 028 Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra- 400 051 i 500 032,

Tel: 91 40 6716 22221 160034 54001 Webla: v e¥insviaichss.oom

E-mail: ethostd@xfintech.com
Investor gri e-mail: einward,
Website: www.kfintech.com

Tel. No.: +01 22 6844 6100

Email: ethes. ipo@incredcapital.com

Investor gri email: customer.gri @i
Website: www.incredsecurities.com

Contact Person: Deepak Yadav/ Pranav Nagar Contact Person: Sreesankar R Contact person: M Murali Krishna
SEBI Regi: No.: INM000D 11229 SEBI No.: INMOD001 2865 SEBI Registration No.: INROCOOD0221

AVAILABILITY OF RHP: lnvestors are adwsed 1o refer to the RHP and the “Risk Factors” beginning on page 39 of the RHP before applying in the Offir, A copy of the RHP shall be available on the website of the SEBI at www.sebi.gov.in, the websites of the BRLMs, Emkay Global Financial Services Limited at www.emkayglobal com and InCred Capital Wealth Portfelio

Managers Private Limited at www.i the websites of the Stock E for BSE atwww.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORMS: 8id cum Application Forms can be obtained fvorn the Reglste(ed Office: and Cnrpuraie Office of the Company, ETHOS LIMITED: Tel : +(91) 1792 232 462/233 402 and Tel.: +(91) 172 254822324, BRLMs: Emkay Global Financial Services Limited: Tel: +91 226612 1212, Website: www.emkayglobal.com and

InCred Capital Wealth Portfolio Managers Private Limited: Tel: +91 22 6544 6100, Website: waw.i com; Emkay Global Financial Serv»ces Lhmled Telephone +01 226612 1212, Website: www.emkayglobal com and InCred Capital Wealth Portfolio Managers Private Limited, Telephone: 41 22 6844 6100, Website:

ies com and at the selectlocations of Sub. licate Members (as given below), Registered Brokers, SCSBs, RTAsand COP icipating in the Offer. Bid cumA Forms will also b ilabte on the wabsites of the Stock Exchanges atwww.bseindia.com and www.nseindia.com and atall the Designated Branches of SCSBs, the list of which is
bsites of the Stock E and SEBI.

SUB-SYNDICATE MEMBERS: Axis Capilal Lid ; Edelweiss Broking Ltd.; Finwizard Technology Private Llrmled HDFC Securities Lid.; ICICI Securities Lid.; IFL Secunties Limited; JM Financial Services Ltd,; KJMC Capital Market Services Limited; Kotak Securities Lid ; LKP Securities Lid.; Motilal Oswal Financial Services Ltd.; Prabhudas Lilladher P. Ltd.; RR Equity

Brokers Private Limited; SBICAP Securities Lid.; Sharekhan Ltd.; SMC Global itbes Ltd, and YES (India) Ltd.

ESCROW COLLECTION BANK/REFUND BANK/PUBLIC OFFER ACCOUNT BANK: ICIC! Bank Limitad.

‘SPONSOR BANKS: [CICI Bank Limited, Axis Bank Limited, HDFC Ban Limited and Kotak Mahindra Bank Limited.

UPI: Retanl tndw;dual Budders and anindividual mvestor with an Application size of up to T 5.00 Iakhs can zlso Bid throwgh the UPI Mechanism.

Tel. No.: 431 22 6612 1212

Email: ethos.ipo@emkayglobal.com
Investor gri email: ibg@
Website: www.emkayglobal.com

Investors can contact our Company Secretary and Compliance Officer, the BRLMs or the
Registrar to the Offer in case of any pre-Offer or post-Offer relaled problems, such as non- receipt
of letters of Allotment, non-cradit of Allotted Equity Shares in the respective benaficiary account,
nonreceipt of refund orders or non-receipt of funds by electronic meds, ste.

com h.com

com

WWW. NG

All capif P y defined shall have th 935 ibed tothemin the RHP.
For ETHOS LIMITED
On behalf of the Board of Directors
Place: Chandigarh Sdi-

Date: May 10, 2022

ETHOS LIMITED is proposing, subjectto receipt of requisite approvals, market conditions and other tomake an initial pt of its Equity Shares and has filed the RHP with the RoC and thereafter with SEBI and the Stock E: . The RHP shall be available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the BRLMs,
Emkay Global Financial Serices Limited at www.emkayglobal.com and InCred Capital Wezlth Portfolio Managers Private Limited 2t www.incredsecurties,com, the website of the National Stock Exchange of India Limited at www.nseindia com and the websile of the BSE Limded at www bsemndia.com, Investors should note that investment in equity shares involves 2
high degree of risk and for details relating to such nisks, see "Risk Faclors” on page 39 of the RHP. Potential investors should not rel) onthe DRHP filed with SEBI for any invesiment decision,

This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United Statas, and any described in this may not be offered or sold in the United States absant regisiration undertheU.8. 8 Actor
bemade by means of a prospectus that may be obtained from the Company or the Selling and thatwill contain detailed i about the Company and aswellas financial However, no offi ities inthe United Statesis

Company Secretary & Compliance Officsr

tobe made in the United States wil

from such registration. Any public offering of

CONCEPT

financiglegy-epigy - in < 90 &
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FINANCIAL EXPRESS

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,

ethos | < ... ETHOS LIMITED

Cur Company was originally incorporated as 'Kamla Retall Limited' under the provisions of Companies Act, 1956, at Parwanco, Himachal Pradesh, pursuant to the certificate of incorporation dated November 5, 2007, issued by the Assistant Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. Subsequently, the name of our Company was changed to
Ethos Limited pursuant to a special passed by the Shareholders of our Company on March 2, 2012, and a revised certificate of incorporation was issued by Registrar of Companies, Himachal Pradesh on March 5, 2012, For further details in relation to change in name and Registered Office of our Company, see "Hisfory and Certain Corporate Matters”on page
247 of the Red Herring Prospectus dated May 6, 2022 ("RHP’).
Registered Office: Plot No. 3, Sector- ll, Parwanoo, Himachal Pradesh -173 220; Telephone: + (91) 1792 232 462/233 40Z; Corporate Office: Kamia Centre, $.C.0. 83-89, Sector 8-C, Madhya Marg, Union Territory of Chandigarh-160 009; Telephone: +{91) 172 2548223/24
Contact Person: And Kumar, Company Secrelary and Compliance Officer: Telephone; + (91) 9780687553, E-mail; anil dhi hes.com; Website: waww.eth hes com; Corporate |dentity Number: US2300HP2007FLC0O30800

OUR PROMOTERS: L LIMITED AND MAHEN DISTRIBUTION LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE “COMPANY" OR THE "ISSUER") FOR CASHAT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS
(THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥ 37,500 LAKHS® (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,08,037 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS BY THE SELLING SHAREHOLDERS REFERRED TO IN ANNEXURE A, (THE “OFFER FOR SALE").
THE OFFER WOULD CONSTITUTE [#]%, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 3,02,663 EQUITY SHARES AGGREGATING TO ¥ 2,500 LAKHS ("PRE-IPO PLACEMENT"), THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO ¥ 40,000 LAKHS, HAS BEEN REDUCED
BY 72,500 LAKHS PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE IS OF UP TO 2 37,500 LAKHS. OUR COMPANY HAS INFORMED ALL THE PRE-IPO INVESTORS/BUYERS THAT THE OFFER MAY OR MAY NOT BE SUCCESSFUL AND THE EQUITY SHARES OF OUR COMPANY MAY OR MAY NOT GET LISTED.
QIB Category: Not more than 50% of the Offer | Retail Category: Not less than 35% of the Offer | Non-Institutional Category: Not less than 15% of the Offer
PRICE BAND: ¥ 836 TO % 878 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER

Risks to Investors:
+ Average cost of acquisition of Selling Sharehold
Name of the Selling Sharehold Type Average cost of acquisition (In T [ Name of the Selling Sharehold Type Average cost of acquisition (In T
Yashovardhan Saboo Promoter 100.95 Nagarajan Sub i Director 99.09
KDDL Limited Promoter 93.51 | C.Raja Sekhar Public 121.96
| Mahen Distribution Limited Promoter 36.38 . Karan Singh Bhandari ublic 28.86
Saboo Vent LLP Promoter's Group 180.56 | Harsh Vardhan Bhuwalk Public 140.24
. Anuradha Saboo Promoter's Group 141.36 |_Anand Vardhan Bhuwalka Public 140.24
Jai Vardhan Saboo Promoter's Group 186.24 |_Shalini Bhuwalka Public 140.24
VBLI ions Private Limited Promoter's Group 140.24 | Manju Bhuwalka Public 140.24
Anil Khanna Director 130.80 $§ As certified by B K S & Co., Chartered Accountants pursuant to their certificate dated May 6, 2022
+ Details of Acquisition of all Equity Shares din last five years, three years and one year:
Period Weighted average cost Cap Price is ‘X' times the Weighted Range of acquisition price: Period Weighted average cost Cap Price is 'X' times the Weighted Range of acquisition price:
of acquisition (in ¥ ) ge cost of acquisition Lowest Price-Highest Price (In ) of acquisition (in T ) average cost of acquisition Lowest Price-Highest Price (In %)
Yashovardhan Saboo -Selling Shareholder- Promoter Last 3 year 141.07 6.22 120,00 to 550.00
Last 1 year 227.98 3.85 120.00 to 550.00 Last 5§ year 130.80 6.71 120.00 to 550.00
Last 3 year 96.63 9.09 0.00 to 550.00 _Nagarajan Subramanian - Selling Shareholder
_ Last 5 year 10212 8.60 0.00 to 550.00 _Last 1 year 181.29 4.84 120.00 to 550.00
KDDL Limited - Selling Shareholder-Promoter Last 3 year 15212 5.17 120.00 to 550.00
Last 1 year 377.33 200.00 to 550.00 Last 5 year 135.19 6.49 110.00 to 550.00
Last 3 year 318.55 130.00 to 550.00 _Anand Vardhan Bhuwalka - Selling Shareholder
 Lasts year 230.77 3.80 110.00 0.00 i Last 1 year 550.00 1.60 550.00 to 550.00
Mah stribution Limited - sE“mg Shareholder - Promoter Last 3 year 140.24 6.26 130.00 to 550.00
" Lastiyear | NI | Nil Nil Last5 year 140 24 6.26 130.00 to 550.00
Last3year NH Nil Nil ancark- seting £e
Lmsi,’im Nil Nil Nil Last 1 Yea’ "i' Nil Nil
_Anuradha Saboo - Selling Shareholder- Member of the Promoter Grouy Last 3 year NI Ni Nl
Last 1year 550.00 160 550.0010 550.00 Last 5 year ____NIl L Nil
Last3year 15742 5.59 130,000 550,00 —Harshvardhan Bhuwailea — Selling Shareholder
e _Last 1 year 550.00 1.60 550.00 to 550.00
R i it et FRD i Last 3 year 14024 6.26 130,00 to 550.00
__ dJaiVardhan Saboo - Selling Shareholder- Member of the Promoter Group Last 5 yoar 140.24 6.26 130.00 to 550,00
S Lt pes sl il Shalini Bhuwalka - Selling Shareholder
Last 3 year 186.24 4.71 120.00 to 550.00 Last1 T
E year 550.00 1.60 550.00 to 550.00
Last5year 166.24 4.1 120.0010.550.00 Last 3 year 140.24 6.26 130,00 to 550.00
__ Saboo Ventures LLP— Selling Shareholder- Member of the Promoter Group Last 5 year 140.24 6.26 130.00 to 550.00
Lastyear 249.14 552 200.0010390.00 Manju Bhuwalka - Selling Shareholder
Last3year 249.28 3.52 200.00t0 550,00 Last 1 year 550,00 1.60 550,00 to 550,00
Last 5year 180.58 4.86 128.00 to 550.00 Last 3 year 140.24 6.26 130.00 to 550.00
__VBLInnovations Private Limited - Selling Shareholder-Member of the Promoter Group Last 5 year 140.24 6.26 130.00 to 550.00
Last 1year 550.00 1.60 550.00 to 550.00
Last 3 year 140.24 6.26 130.00 to 550.00 ~§;§%¥Mm@@_ﬂ§! 6.32 120.00 to 550.00
Last5year 140.24 6.26 130.00t0 550.00 Last 3 year 133_94 6.32 120.00 to 550.00
__ Anil Khanna - Selling Shareholder Last 5 year 140.02 6.27
Lastiyear | 130.80 | 6.71 [ 120.00t0 550.00 #As certified by BK'S & Co,, Chartered Accountants vide its certificate dated May 10, 2022.

« Return on Net Worth for the Nine Months Period ended December 3, 2021and Fiscal years 2021 2020 and 20195 8.07% (notannualised), 3. 72% (0.89)% and 7.58% respectively.

* The Price/Earnings ratio based on basic and diluted EPS for Financial Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 times respectively. There are no listed companies in India that are engaged in a business similar to that of the Company. Accordingly, it is not possible to
provide an industry comparison in relation to the Company.

+ The two BRLMs iated with the Offer have handled 1 (one) public issues in the past three years, out of which Nil issues closed below the issue price on listing date.

BRLMs Total Issues d by the BRLMs in the last 3 years | Issues closed below IPO Price on listing date
Emkay Global Financial Services Limited 1 [ Nif
InCred Capital Wealth Portfolio Managers Private Limited Nil [ Nil
Common issues of above BRLMs Nil | Nil
Total 1 | Nil

ANCHOR INVESTOR BIDDING E: TUESDAY, MAY 17, 2022,
BID/OFFER PROGRAMME

BID/OFFER OPENS ON WEDNESD. MAY 18, 2022* | BID/OFFER CLOSES ON FRIDAY, MAY 20, 2022**

*Our Company and Selling Shareholdars may, in consuftation with the Book Running Lead Managers, consider participation by Anchor Investors in accordance with the SEBI ICOR Regufations. The Anchor Investor Bid/Offer Pariod shall be ang Working Day prior to the BidiOffer Opening Dats, that is on Tuesday, May 17, 2022
** Our Company and Sefiing Sharehoiders may, in consultation with the Book Running Lead Managers, consider closing the BidCifer Period for QIBs one Warking Day priorto the Bid! Offer Closing Date in accordance with the SEBI ICDR Reguiations.
In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject fo the BidiCffser  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are

Period not exceeding 10 Working Days. In cases of force majeurs, b g strike or similar circumstances, our Company may, in consultation with the BRLMs, for reasons tobe  requested to see *Hisfory and Certain Corporate Matters” beginning on page 247 of the RHP and Clause II{A) of the Memarandum of Association of our Company. The Memerandum
recorded in writing, extend the Bid { Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revigionin the Price Band  of Association of our Company is a material decument for inspection in refation to the lssue. For further details, see "Material Contracts and Documents for Inspection” on page 535 of
and the revised Bid/Offer Period, if will be widely disseminated by notification to the Stock Exchanges, by issuing a public noticz, and alsc by indicating the change onthe  the RHP.

respective websites of the BRLMs and at the terminals of the Syndicate Member(s) and by inimation to the Designated Intermediaries and the Sponsor Banks, as applicable. LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

This i an Offer interms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR'), read with Regulation 31 of the SEBI ICDR Reguiations. The Offer - AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share cagital of our Company is T 61.40,00,120
is being made through the Beok Building Process intarms of Regulation 8{1) of the SEBI ICDR Regulations, whereain not more than 50% of the Cffer shall be available for aliocation ona comprising of 3,07,00,000 Equily Shares of T 10 each aggregaling T 30,70,00,000; 5,76,924 14%CCCPS aggregating T 7,50,00,120; 12,00,000 12%CCCPS aggregating
proportionate basis to Qualified Institutional Buyers {"QIBs”. and such portion, the "QIB Pertion”). Our Company and the Selling Shareholders may, in consultation with the BRLMs. 7 13 90 00,000 and 10,00,000 12%-NCRPS aggregating 210,00,00,000 Equity Shares. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 19.07.81,630
allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Reguiztions (*Ancher Investor Portion™), out of which at least dividedinto 1,90,78,163 Equity Shares of T 10 each, For details of the capilal structure, see “Capital Structure” beginning on page 100 of the RHP.,

one-third shall be avaitable for allocation to domestic Mulual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation .
Price. In the event of under-subscription, or non-allecation in the Anchor lnvestor Portion, the balance Equity Shares shall be added to the Net QIB Portion, Further, 5% of the Net QIE NAMES OF THE NITIAL SIGNATORIES TO THE MEMORANDUM OF ASSDCIATION OF OURCOMPANYAND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

oyl o e ' b i 4 LG ¢ R .. The inifial signatories to the Memorandum of Association are allotment of 10,00,000 Equity Shares to 7 subscribers i, KDOL Limited (9,99,984 Equity Shares), Rajendra Kumar
Portion shall be avaitable for allocation on a propertionate basis to Mutual Funds onfy, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis i . 2 ey 5 = 4 iy |
1o all Q1B Bidders, including Mutual Funds, gub?ec!‘.o valid Bids being received alc?above the Offer Price. Further, not less than 15% of the Offer shall be available fo?a}iocahcn ona Sabc_uo (1 Equity Shanvzj. ‘r’z:shcvardhan Saboo (1 Equity Share], L_Jsﬂa Devi Saboo {1 Equity Svtare].:/«nuradha Saboo (1 Equity Share), Pranav Shankar Sabal_) (1 Equity Share),
proportionate basis to Non-Institubional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders (“RIBs") in accordance with SEBI ICOR Satvika Saboo (1 Equll\'lS vara) who subscribed to 10,00,000 equity share each bearing face value of T 10 each. For details of the share capital history and capital structure of our
Regutations, subjectto valid Bids being received at ar above the Offer Price. The Equity Shares available for aiocation to Non-Institutional Bidders under the Nen-Instilutional Portion,  Company see *Capits/ Struclure” beginning on page 100 of the RHP. : ) i
shall be subject to the following: i} one third of the pertion available to Nen-Institutional Bidders shall be reserved for applicants with an application size of more than 2 2.00 Lakhsand  LISTING: The Equity Shares, offered though the RHP are proposed to be listed on the Stock Exchanges. Our Company has received in-principle’ approvals from BSE and NSE for the
up 10 10.00 Lakhs and (i) wo third of the portion available to Non-Institutional Bidders shall be resenved for appiicants with application size of more than % 10.00 Lakns, providedthat  ksting of the Equity Shares pursuant to lethers each dated February 21, 2022, For the purposes of the Offer, the Designated Stock Exchange shall be BSE. Asigned copy of the RHP and
the unsubscribed portion in either of the aforamentioned sub-categories may be alocated to applicants in the cther sub-category of Non-Institutional Bidders. ALl potential Bidders,  the Prospectus shal be filed with the RoC in accordance with the Companies Act, 2013, Further the atention to be drawn towards any violation of section 36 of the Companies Act
other than Anchor Investors, are raquired to mandatorily utilise the Application Supported by Blocked Amount (" ASBA') process by providing details of their respective bank accounts 2013 shall attract the punishment cum penaity as provided under section 447 of the Companées Act, 2013, For further details of the material contracts and documents available for
{including UPI 1D in case of RIBs and individual investor with an Application size of up to % 5.00 akhs in accordance with the UPI Circutars) which will be blocked by the SCSB8s, to  inspection from the date of the RHP until the Bid! Offer Closing Date, see "Maferial Contracts and Documents for inspection”on page 535 of the RHP.
participate in the Offer. Anchor Investors are not permitted to participate in the Offer through the ASBA Pro:;ass, For further details, see “Offer Procedure” on page 479 of the RHF. DISCLAIMER CLAUSE OF SEBI: SEBI anly gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified securifies statedin
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI 1D (for RIBs and an indivi investor with an Application size of up to ¥ 5.00 lakhs bidding  the Offer Documents or the offer decument. The investors are advised to refer to page 457 of the RHP for the full text of the disclaimer clause of SEBI.
through UPI Mechanism) are correctly ﬁlled in the Bld cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with ~ DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): Itis to be disfinctiy understood that the permission gr ven by BSE Limited should not in any way be deemed or
the DPID, PAN, Client ID available in the D otherwise, the Bid cum Application Form is hable to be rejected. Bidders/Applicants should ensure thatthe  construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it certify the 1ess of any of the contents of the Red Herring
beneficiary account provided in the Bid cum Appllcalmn Form s active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client1D and UPIID (for RIBs  Prospectus. Tha investors ara advised to refer o the page 460 of the Red Harring Prospactus for the full text of the disciaimer clause ofthe BSE Limited.
and an Individual investor with an Application size of up to ¥ 5.00 lakhs bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the  DISCLAIMER CLAUSE OF NSE: Itis o be distinclly understood that the permission given by NSE shouid natin any way be deemed or consirued that the Offer Document has been
Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant  cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 460 of the Offer
as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotmant Advice or unblocking of ASBA Account  Document for the full text of the disclaimer clause of NSE.

orfor other covrespondence(s] related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records ofthe  GENERAL RISKS: Ir in equity and equity-relat ities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take the
y of records. Any delay resulting from failure to update the Demographic Details would be at the BiddersfApplicants’sole risk. isk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
Investors must ensure that their PAN is inked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press  investors must rely on their own examinalion of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have nol been recommended or approved by the

release dated June 25, 2021. SEBI, nor does SEBI quarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to *Risk Factors"on page 39 of lhe RHP
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

* *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
As B A ' Simple, Safe, Smart way of Application!!! | Forfurther details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs applying through Registered Brokers,
unisien pavmens ivieerace DPS & RTAs. Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
“ASEAhas to be avalled by all the investors except Anchor Investors (as defined in the RHP). UPI may be availed by RIBs and Individuals {with Application size of up to T 5 lakhs) using the UPI Mechanism.
For details on the ASBA and UPI process, please rafer fo the delails given in ASBA Form and abndged prospectus and also please refer to the section “Offar Procedure” beginning on page 479 of the RHP. The process is also availabie on the website of Association of Investment Bankers of India ("AIBF), the websites of BSE Limited {"BSE') and National Stock
Excnange of Indhia Limited 'NSE', and together with BSE, the "Stock Exchanges’) and in the General Information Document. ASBA bid-cum application 'wms can be downloaded from the websites of Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at www.sebigovin'sebiwebiother OtherAction. do?do
i —,cm'"!mfd‘.]ﬁand ftps:/iwww. sebi govin/sedi fh ‘AﬂerAcr.w- do?d pi=yesdinimid=43, f asuy from time fo time.

Fw the st of UPI apps and banks five on IPO, please referto the fink: wew.sebi.govin. RIBs and an individualinvestor with anApplication size of up (o ¥ 5,00 lakhs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, a5 updated from lime to fime, For Offer related grievance, inveslors
may contact the Baok Running Lead Manager ("BRLMs") and Registrar to the Offer on their respective email IDs as mentioned below. For UPI related queries, Investors can cnnrar: NPCH at the toll free number: 18001201740 and E- madfd Ipo.upi@npcl. 0. in; {CJCJ Bank Limited at Tel: + §1 22 6681 8911/23/24. E-mai: s welskar@icicibank.com; Axis Bank

Limited at Tel: + 91 22 61483110, E-mail: bke, operationshead@axisbank.com; HOFC Bank Limiled at Tel: +81 22 3075 2027/2926/2414, Email; lushar. kan@ com, siddharth jadhav@hdichank. com, prasanna.uchi@hdfcbank.com, neers dfchank,com and Kotak Mahinara Bank Limited al Tel: +91 22 6605 6588, Email: cmsipo@kolak,com
andihe Registrarto the Offer at Tel: +91 406716 2222/ 180034 54001 and E-mail- sthostd@idfintech.com.
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Anil Kumar
Embay | InGEesital A KFINTECH
PatieiaMcs TeaasTeNalten House No. 2241, Sector 66, Mohali, Punjab 160 059
EMKAY GLOBAL FINANCIAL SERVICES LIMITED INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED | KFIN TECHNOLOGIES LIMITED Telephone: + (91) 9780687553; E-mail: anil.dhiman@sthoswatches com
The Ruby, 7* Floor, Senapati Bapat Mar: 1203, 12" Figor, B Wing, The Capital, G Block, Selemum Towv.va Pol Ne- 31 and 32, Financial District, Nanakramguda, Website: waw ethoswatches. com
Dadar (West), Mumbai Maharashtra - 400 028 Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra- 400 051 i 500 032, Telangana 2 : : T 3
Tel. No.: +91 22 6612 1212; Email: ethos. jpo@emiaygiobalcom ‘ Tel. No.: +91 22 6544 5100; Email: ethos ipo@incradcapial com T b ie 205 Tatns Sanees Emai ethoshd@kintech.com Investors can contact our Company Secretary and Compliance Officer, the BRLMs or the
Investor gri email: ibg | Investor grievance email: customer.grisvance(@incredcapital.com Investor grievance e-mail: einward ris@kfintach.com Ragistrar 1o the Offer in case of any pre-Offer or post-Offer related problems, such as nan- receipt
Website: wivw.emkayglobal .com; Contact Person Deepak Yadav! Pranav Nagar Website: www.incradsecurities com; Contact Person: Sreesankar R Website: www kfintech.com; Contact person: M Murali Krishna of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account,
I R jon No.: INMODD011229 ‘ SEBI Registration No.: INMODOO 12855 SEBI Registration No.: INR000000221 nonreceipt of refund orders or non-receipt of funds by electronic mode, ete,
AVAILABILITY OF RHP: Investors are advised to refer lo the RHP and the “Risk Faclors’ baginning on page 39 of the RHP before applying in the Offer. A copy of the RHP shall be available on the website of the SEBI at www.sebi.govin, the websites of the BRLMs, Emkay Glabal Financial Services Limiled at www.emkayglobal.com and InCred Capital Wealth Portfolio
Managers Private Limited at www.i ities.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE atwww.nseindia.com,
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid curn Application Forms can be obtained from the Regmls:res O!ﬁ(.e and Corporate Office of the Company, ETHOS LIMITED: Tel.; +{91) 1792 232 4621233 402 and Tel.: + (1) 172 2548223/24; BRLMs: Emkay Global Financial Services Limited: Tel: +01 22 8512 1212, Website: www.emkayglobal. com and
InCred Capital Wealth Portfolic Managers Private Limited: Tel: +91 22 6344 6100, Website: www. Emkay Global Financial Services Limited, Telephone: + 9122 6612 1212, Website: www.emkayglobal.com and InCred Capital Wealth Portfolio Managers Private Limited Telephone: +91 22 8844 6100, Website:

www.incredsecurities.com and at the select locaticns of Sub-Syndicate Members (as given below), Registered Brokers, SCSBS RTAs and CDPs participating in the Offer. Bid cum Apglication Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is
available on the websiles of the Stock Exchangss and SEBI
SUB-SYNDICATE MEMBERS: Axis Capital Ltd.; Edelweiss Broking Ltd.; Finwizard Technology Private Limited; HDFC Securities Lid.; ICICI Securities Ltd; IIFL Securifies Limited: JM Financial Services Ltd.; KJMC Capital Market Services Limited, Kotak Securities Ltd.; LKP Securities Ltd.; Motilal Oswal Financial Services Ltd. Prabhudas Lilladher P Ltd ; RR Equity
Brokers Private Limided; SBICAP Secunties Lid.; Sharekhan Lid ; SMC Global Securites Ld. and YES Securities (India) Lid
ESCROW COLLECTION BANK/REFUND BANK/ PUBLIC OFFER ACCOUNT BANK: ICIC! Bank Limited. | SPONSOR BANKS: ICICI Bank Limited, Axis Bank Limited, HDFC Bank Limited and Kotak Mahindra Bank Limited
UPI: Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs can also Bid through the UPI Machanism. All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For ETHOS LIMITED

On behalf of the Board of Directors
Place: Chandigarh

i
Date: May 10, 2022 Company Secretary & Compliance Officer
ETHOS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial pub#ic issue of its Equity Shares and has filed the RHP with the RoC and thereafter with SEB| and the Stock Exchanges. The RHP shall be availabie on the website of the SEBI at www.sebi.gov.in as well as on the websites of the BRLMs,

Emkay Global Financial Services Limited at. w‘m\'emkaygiohal com and InCred Capital Wealth Portfolio Managers Private Limited at www.incredsecurities.com, the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limitad at www.bseindia.com. Investors should note that investment in equity shares involves a
high degree of isk and for delalfs relating to such risks, see “Risk Faclors” on page 39 of the RHP. Potential investors should notrely onthe DRHP filed with SEBI for any investment decision,

This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any iti ibed in this may not be offered or sold in the United States absent *egmratmn undertheU 5. Securities Act or an exemption frcm such registration. Any public offering of ities to be made in the United States will
bamade by means of a prospectus that may be obtained from the Company or the Selling Shareholder and thatwill contain de'allad information about the Company and management, as well as financial ¥ . Howaver, nooffering of inthe United State: CONCEPT
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A

AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

: 8th0S | 1. ETHOS LIMITED

OurCampany s orinaly incopraled s Kaia Rt Linfd underthe proviions o Comparies At 1955, Paanco,Hichal Prdesh
“Ethos Limited'
247 ofthe Red Herring Prospectus dated May 6, 2022 (‘RHP")
Registered Office: Plot No. 3, Sector I, Parwanoo, Himachal Pradesh -173 220; Telephone: + (91) 1792 232 462/233 402; Corporate Office: Karia Centre, S.C.0. 83-89, Sector 8-C, Madhya Marg, Union Temlary of Chandigarh-160 009; Telephone: + (91) 172 2548223/24
Contact Person: Anil Kumar, Company Secretary and Compliance Offcer, Telephone: + (91) 9780687553; E-mail: anl com; Website: y Number: U

R PROMOTERS: YASHOVARDHAN SABOO; KDDL LIMITED AND MAHEN DISTRIBUTION LIMITED

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE “COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF % [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [#] PER EQUITY SHARE) (“OFFER
PRICE”) AGGREGATING UP TO [#] LAKHS (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO X 37,500 LAKHS* (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 11,08,037 EQUITY SHARES AGGREGATING UP TO % [¢] LAKHS BY THE
SELLI TOIN. A.(THE “OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [#]%, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 3,02,663 EQUITY SHARES AGGREGATING TO < 2,500 LAKHS (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING
UP TO X 40,000 LAKHS, HAS BEEN REDUCED BY R 2,500 LAKHS PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE IS OF UP TO X 37,500 LAKHS. OUR COMPANY HAS INFORMED ALL THE PRE-IPO INVESTORS/BUYERS THAT THE OFFER MAY OR MAY NOT BE
SUCCESSFUL AND THE EQUITY SHARES OF OUR COMPANY MAY OR MAY NOT GET LISTED.

QIB Category: Not more than 50% of the Offer | Retail Category: Not less than 35% of the Offer | Non-| | Category: Not less than 15% of the Offer

PRICE BAND: X 836 TO ¥ 878 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER

Risks to Investors:

of Companies, Purjab, radesh and Chandigarh. Subsequenty the name of our Company was changed to

fice of our Company, see ‘History and Certain Corporate Matters"on page

P gisirarof Companies, 012, Forfurther

~Average cost of of Selling Sharehold

Name of the Selling Shareholders Type Average cost of acquisition (In ?)* Name of the Selling Shareholders Type Average cost of acquisition (In ?)*

Y. ihan Saboo Promoter 100.95 Nagarajan Sut i Director i

KDDL Limited Promoter 93.51 C. Raja Sekhar Public 121.96

Mahen Distribution Limited Promoter 36.38 Karan Singh Bhandari Public 28.86

Saboo Ventures LLP Promoter’s Group 180.56 Harsh Vardhan Bhuwalka Public 140.24

| Anuradha Saboo Promoter’s Group 141.36 Anand Vardhan Bhuwalka Public 140.24

Jai Vardhan Saboo Promoter’s Group 186.24 Shalini Bhuwalka Public 140.24

VBL Innovations Private Limited Promoter’s Group 140.24 Manju Bhuwalka Public 140.24

Anil Khanna Director 130.80 $ As certified by BK S & Co., Chartered A p to their certificate dated May 6, 2022

*Details of Acquisition of all Equity Shares transacted in last five years, three years and one year:

Period Weighted average Cap Price is X' times the Range of acquisition price: Period Weighted average Cap Price is X' times the Range of acquisition price:
cost of Weighted average cost Lowest Price-Highest Price cost of Weighted average cost Lowest Price-Highest Price
isition (in ¥) of acquisition (In%) acquisition (in %) of acquisition (In3)

Yashovardhan Saboo —Selling Shareholder- Promoter Last 3 year 141.07 6.22 120.00 to 550.00

Last 1 year 227.98 3.85 120.00 to 550.00 Last 5 year 130.80 6.71 120.00 to 550.00

Last 3 year 96.63 9.09 0.00 to 550.00 Nagarajan Subramanian - Selling Shareholder

Last 5 year 10212 8.60 0.00 to 550.00 Last 1 year 181.29 [ 4.84 120.00 to 550.00

KDDL Limited - Selling Shareholder-Promoter Last 3 year 152.12 5.77 120.00 to 550.00

Last 1 year 77.33 2.33 200.00 to 550.00 Last § year 13519 6.49 110.00 to 550.00

Last 3 year 318.55 2.76 130.00 to 550.00 Anand Vardhan Bhuwalka - Selling Shareholder

Last 5 year 230.77 3.80 110.00 to 550.00 Last 1 year 550.00 1.60 550.00 to 550.00

Mahen Distribution Limited - Selling Shareholder - Promoter taS: g year }:gg: ggg gggg :0 g:ggg

Last1year Nil Nil Nil a8t yoar . : A0 00

Last3year Nil Nil Nil rar:u; Singh Bhandari- Sell;?l Shareholder " "

Last5year | Nil Nil Nil A6 Lyear ! ! .

Anuradha Saboo- Selling Shareholder- Member of the Promoter Group Last 3 year Nil Nil Nil

CLastiyear | 55000 160 | ss00Dtoss000 | LastSyear i ull Nil

Harshvardhan Bhuwalka - Selling Shareholder
Last3year 157.12 5.59 130.00t0 550.00 =

Last 1 year 550.00 1.60 550.00 to 550.00
Last5year 141.36 6.21 130.00 0 550.00 Tact3vear 14024 626 130,00 to 550,00
Jai Vardhan Saboo - Selling Shareholder- Member of the Promoter Group 451> o = . Seaihois

Last 5 year 140.24 [ 6.26 130.00 to 550.00
Last1year 96.96 4.46 120.00 t0 550.00 = i

Shalini Bhuwalka - Selling Shareholder
Last3year 186.24 4.1 120.00t0 550.00

Last 1 year 550.00 1.60 550.00 to 550.00

Last5year 186.24 4.1 120.00 o 550.00 Last 3 year 14024 6.26 130,00 to 550,00

Saboo Ventures LLP - Selling Shareholder- Member of the Promoter Group Last 5 year 140.24 6.26 130,00 to 550.00

Last1year 249.14 3.52 200.00t0550.00 Manju Bhuwalka - Selling Shareholder

Last3year 249.28 3.52 200.00t0 550.00 Last 1 year 550.00 1.60 55000 to 550.00

Last5year 160.38 486 126.0010550.00 Last 3 year 140.24 6.26 130.00 to 550.00

VBL Innovations Private Limited - Selling Shareholder-Member of the Promoter Grou| Last 5 year 140.24 | 6.26 130.00 to 550.00

Last1year 550.00 1.60 550.0010550.00 C. Raja Sekhar - Selling Shareholder

Last3year 140.24 626 130.00t0550.00 Last 1 year 138.94 632 120,00 t0 550.00

Last5year 140.24 6.26 130.00t0 550.00 Last 3 year 138.94 6.32 120.00 to 550.00

Anil Khanna - Selling Shareholder Last 5 year 140.02 6.27 120.00 to 550.00

Last1year 130.80 | 6.71 [ 120.00t0 550.00 *As certified by BK S & Co., Chartered Accountants vide its certificate dated May 10, 2022.

+Return on Net Worth for the Nine Months Period ended December 31,2021 and Fiscal years 2021, 2020 and 2019 is 8.07% (not annualised), 3.72%, (0.89)% and 7.58% respectively.

*The Price/Earnings ratio based on basic and diluted EPS for Financial Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 times respectively. There are no listed
business similar to that of the Company. Accordingly, it is not possible to provide an industry comparison in relation to the Company.

*Thetwo BRLMs iated with the Offer have handled 1 (one) publicissues in the past three years, out of which Nil issues closed below the issue price on listing date.

BRLMs Total Issues 1 by the BRLMs in the last 3 years Issues closed below IPO Price on listing date

Emkay Global Financial Services Limited 1 Nil

inindiathatar dina

InCred Capital Wealth Portfolio Managers Private Limited Nil Nil
Common issues of above BRLMs Nil Nil
Total 1 Nil

ANCHOR INVESTOR BIDDING DATE: TUESDAY, MAY 17, 2022.
BID/OFFER OPENS ON WEDNESDAY, MAY 18, 2022*
BID/OFFER CLOSES ON FRIDAY, MAY 20, 2022**

BID/OFFER PROGRAMME

“0urC

ffor Opening Date, thatis on Tuesday, May 17, 2022.

*Our dMe Periodfor Ofer
BASIS FOR OFFER PRICE
The Offer the BRLM: . 4.
Fiscal RONW(%) Weight
Prices 83 the igher end 2071 5% T
ofthe Price Band Cavameshal\ be i {05%of e Flo P and sha o exeed 120% f e FloorPnoe Bidters shourad o 15 08 2
with “Our Business”, Risk Faciors’ Operations"on pages 213, 39,292 % |
and391 ofthe RHP, respectivel 202021 372% 3
Qualitative Factors Weighted Average 283%
Nine monihs period ended December 31, 2021" 807%
1L i * not annualised
2.Accessl0alarge base of uxury Customers; Notes:
3. 1) Networth= the profits, 3 3
4.1 y live preference shares, sh i y allotment, sh d debit or credit balance of profit and loss
5.Early mover advantage n cerfied pre-owned business account, el witen off, onsolidated
oF 4 Y 3 i write-back of d
Forfurther detls,see “Our Business— Competie Strengihonpage 216fthe RHP. [ andnet ;
Quantitative Factors 2 R
c relating o our Company, R For further detals, see on | 3 i, (RoN¥ ’
Page 2920fthe RHP. 5. Net Asset Value per Equity Share:
1 i i 10: FiscallPeriod ended [ NnR) |
Fiscal Basic EPS (in<) | Diluted EPS (In%) | Weight As on March 31, 2021 8543
201619 52 522 — s on Decerber 31, 2021 10548
201920 079) 075) 2 Afer the Completion of Offer
202021 318 315 3 @) At Floor price 25380
Vieighted Average 221 220 (B)AI Cap price 25613
Nine months period ended Decermber 31, 2021* 874 874 “Ofer Price I o]
NotAmualzed | N Nelasselsvauepereq Jty share R)-Nefassets i he endof yoarp
Notes
1. Restated Basic and Diuted eamings  (loss) per Equity Share: Basic ar perEquty in th Incian A Standard 33 tothatofour Comgany, Accordingh
% i Company.
2.Pri i ion to i 83610878 per Equity 7. The Offer
[ Particulars PIE at the Floor Price (no. of times) | PIE at the Cap Price (no. ofimes) | | e Ofer o] quity ‘The Offer Price of P
Based on Basic EPS for Financial Year 2021 26269 I 276,10 | | theBRLM
Based on Diluted EPS for Financial Year 2021 26540 I 27873 | quanitative parameters.
3. Industry Price/Eaming ratio “Risk Factors’, ‘Our Business”,
India {othatofour Company. Accordingly tis not Operations*and “Other FinancialInformion”on pages 39,213,391 and P respective
Company. “Risk Factors" partof your nvestment;
For further details, please see the chapter titled “BASIS FOR OFFER PRICE” begining on page 144 of the RHP.

Continued on next page.
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continued from previous page.
BidiOfe  Days after such revision O THE OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
Period not exceeding 10 Working Days s ot e majeure, banking smke orsmilr rcumstances, our Company may, inconsufaton with the BRLMS, forreasans o be _requestedtosee 1 47 of the RHP and C ompany.
ffer 10 Working Days. C for Forfurther details, see " Inspection”
and e evised BJOffr Poro, f pplcabl,wi i and also b theRHP.
, 25 applicable. LIABILITY OF
Th of 2 1957, as amended (‘SCRR'), read with Regulation 31 of the SEBI ICDR Regulations. The Offer -~ AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 61,40,00,120
rms of E Reg ) i comprising of 3,07,00,000 Equiy Shares of ¥ 10 each aggregating  30,70,00,000; 576,924 14%CCCPS aggregaling ¥ 7,50,00.120; 12,00,000 12%CCCPS aggregating
i Qielfed QiBs’, . the “QIB Portion’). Our Comp: I the BRLMs, 2 13 000,000 and 10,00,000 12%-NCRPS aggregating ¥10,00,00,000 Equity Shares. The issued, subscribed and paid-up Equity share capital of our Company is % 19,07,81,630
the QIB Porton to Anchor EBI IC! (Anchor nvestor Portion’),outofwhich ateast i no 1.9078,163Eq gy g
i & " NAMES OF THE INITIAL TOTHE EQUITY THEM:
Fiica ipion, or nvesior ki et QIB Porton. Further, 5% of the NetQIB 1y i) gnatories to the allotment of 10,00,000 Equity 107 subscribers . KDDL Liited (3.99,94 Equiy Shares), Rajencra Kumar
el CIF i Ly Felbdralclnit ool b Mot Saboo (1 Equity Share), Yashovardhan Saboo (1 Equiy Share), Usha Devi Saboo (1 Equity Share), Anuracha Saboo (1 Equity Share), Pranay Shankar Saboo (1 Equity Share),
: ot e O ol b CDR vk Saboo(! Exuty Sture) o ucrbed o 100000 oy o e bstng e v 10 nch,Fordeis f e sor o oy and ol s ol i
Reguiations, fier Price. 7 sComparysee
ol morethanT2.00Lakhsand  LISTING: O ‘n-princple’
T 10.00L 00 Lakhs, provided that
e % g the be fled with the RoC S Act 2015, Furher th atonton 1o b drawn of secton 36 f the C 1,
n otrer of b 0 spplcants e othe sl>-cakgory of Nor-inatftonal Bkdders. A polenfal Bdden. ¢ 0BG cum penalty as provided e ‘Companies Act, 2013. For further details of the material contracts and documents available for

ther than Anchor

"ASBA') p their

(including UPT 1D in case of RIBs and individual investor with an Application size of up to  5.00 lakhs in the SCSBs, to
of the RHP.

Offer Closing Dat

the UPI Circulars)

chor Forfurther detal, se6 O DISCLAIMER CL the Offer o

DPID, i Individual it icat Upto 5,00 lakhs bidding _ the OfferDocuments o' page 457 ofthe RHP forthe fulltextof A
[t . The DP 1D, PAN and Ci nthe Bid cum Applicati jth  DISCLAIMER CLAUSE OF BSE : it L
the DPID, PAN otherwi isli J i i g pp L
AN, D Prospectus. P p imited
and an individual investor with an Application size of up to ¥ 500 lakhs bidding through the UPI Mechanism) as nrevldeu in me B com Application Form, the  DISCLAIMER CLAUSE OF NSE: Offer
dlearedor the Offer Document. of
things, for giv i i A Documentfor the fultextof
rfor other ? i ic Detail ilable i the  GENERALRISKS:
pository solerisk,  riskofosing hei ene nvestment, Investors are advised o read e ik facors carfuly befor takig an iieiment deisin  th Offer. For aking an invesiment decision,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated June 25, 2021. SEBI, “Risk Factors"on page 39ofthe RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

”* *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
As BA | Simple, Safe, Smart way of Application!!!

For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.

Investors are required to ensure that the bank account used for bidding s linked to their PAN.

UPI - Now available in ASBA for Retail Individual Bidders and an investor with an Application size of u (o 35.00 lakhs aj
ibmi

ing through Registered Brokers, DPs & RTAs.
jcat

UNIFIED PAYMENTS INTERFACE  Retail Individual Bidders and an ctly to the ASBA Bank (SCSB) or to use the facility of linked online trading, demat and bank account.

For Pplease refer A ‘O dur the RHP. The (AIBI"), it imited (‘BSE’)

Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges’) and in the General Information Document. ASBA bi forms can tock Exchanges list of ban} Iye i SEBIat OtherAc do?do
unning Lead Manager (BRLMS") or illd: [CICI Bank Limited at Tel: + 91 22 6681 8911/23/24, E-mail:sagar.weleker@icicibank.com; Axrs Eank

Limitedat Tl +91 2261483110, E-malt bkc operatonshead@aitsbank com; HDFC BankLimiodat Tsl +91

, Email .com, siddharth. .com, sann: imited at Tel: +91 22 6605 6588,
Offerat Tel: +9140 6716 2222/
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER 'COMPANY SECRETARY AND COMPLIANCE OFFICER
Anil Kumar
Embay InG e AKFINTECH
P I House No. 2241, Sector 66, Mohali, Punjab 160 059
EMKAY GLOBAL FINANCIAL SERVICES LIMITED INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Telephone: + (91) 9780687553
The Ruby, 7" Floor, Senapati Bapat M: 1203, 12" Floor, B Wing, The Capital, G Block, Selenium, Tower B, Plot No- 31 and 32, Financial District, E-mall: anil.dhi

Dadar (o), Murial Maharashta - 400 128 Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra- 400 051
Tel. No.: +91 22 6612 1212 Tel. No. +91 22 6844 6100

Email: ethos po@emkayglobal com Email: thos fpo@incredcapital.com

Invest Investor gr

Website: wwwemkayglobal.com Website: winw ncredsecuriies com

Contact Person: Deepak Yadav/ Pranay Nagar Contact Person: Sreesankar R

SEBI Registration No.: INM000011229 SEBI Registration No.: INM000012865

Seriingampally, Hyderabad, Rangareedi 500 032, Telangana
Tel: +9140 6716 2222/ 180034 54001
E-mail: ethosltd@kfintech.com
Invstor griovnce emaicinyard s @4nch com
Website: www kfintech.co
Contact person: I ot Krshna

No.: INR00000221

Website: wiw. ethoswatches.com

Investrs an contat our Compary Secrtary and Comparce Offer, the BRLM o the

Registrarto the Offer r post-Offer

ofetters of Allotment, non-creditof Alltted Equity Shares i the respective nenemary accoun,
A

AVAILABILITY OF RHP: “Risk Factors” Offer Vs, com and InCred Capital Wealth Portolio
gers
AVAILABILITY Offico and Corporat Office ofthe Company, ETHOS LIMITED: Te. + (1) 1792 el + (01) inanci imited: Tel: 491226121212,
imited: Tel: +91 22 68446100, i imited, 2266121212, : it i imited, Telept 2268446100, Website:
CSBs, RTAsand CD off Bs,
UB CapitalLd.; 1d.;Finwizard 0 imited; HDFC Securities Ltd.; ICICI Securifies Ld; lIFL Securities Limited; 1d;KIMC ;L 1d.;Motial 1d.;Prabhudas Lilacher P Ld; RR Equity
Brokers Private Limited; e 1.; Sharekhan Lid.; SM s L and YES ia)Ltd.
L 'BANK: (CICI Bank Limited.
SPONSOR BANKS: ICICI Bank Liited, Axis Bank Limited, HDFC Bank Linited and Kotak Mahindra Bank Limited
For ETHOS LIMITED
On behalf ofthe Board of Directors
Place: Chandigarh Sd-
Date: May 10, 2022 Company Secretary & Compliance Officer
ETHOSL| the BRLMS,
y Private the website of the website ofthe BSE L m
e "Risk Factors"
u
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THIS IS A PUBLIC Y AND IS NOT A ‘THIS DOES NOT AN OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

&thos wie T ETHOS LIMITED

OurCmpany s ornaly incrprated Kania Rt Ll undr e roviions o CompariesAct 1950, Parno,Himahal racesh November 5, 2001 of Companies, Puriab, handigarh. Subsequentl, the name n(ourCompanywaschangedm
“Ethos Limited' g mpane 012, Forfurther Offe of our Company, see page
247 ofthe Red Herring Prospectus dated May 6, 2022 (‘RHP")
Registered Office: Plot No. 3, Sector- I, Parwanoo, Himachal Pradesh -173 220; Telephone: + (91) 1792 232 462/233 402; Corporate Office: Kamia Centre, $.C.0, sm Sector 8-C, Madhya Marg, Union Temloly of Chandigarh- 160 009; Telephone ‘(snm 2548220024
Contact Person: Ani Kumar, Company Secretary and Compliance Offcer, Telephone: + (91) 9780687553; E-mail: ani com; Webs y Number:

UR PROMOTERS: YASHOVARDHAN SABOO; KDDL LIMITED AND MAHEN DISTRIBUTION LIMITED

INITIAL PUBLIC OFFERING OF UPTO [o] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE “COMPANY OR THE “ISSUER") FOR CASHAT APRICE OF ¥ [o] PER EQUITY SHARE INCLUDING ASHARE PREMIUM OF % o] PER EQUITY SHARE) (*OFFERPRICE") AGGREGATING UPTOZ [o] LAKHS
A E).

(THE “OFFER") UPTO o] EQUITY TOR 37,500 LAKHS? (THE )A E OF UPTO 11,08,037 EQUITY TOZ [¢] LAKHS BY THE SELL

*OUR COMPANY, IN CONSULTATION WITH THE ERLMS HAS UNDERTAKEN APRE—IPO PLACEMENT OF 32, as: Equmr SHARES AGGREGATING TOZ 2,500 LAKHS |“PRE IPOPLACENENT’). THE SIZE nr OSED IN THE DRAFT TOZ 40,000 LAKHS,

BYZ2,500L T0 IPO PLA 500 LAKHS. HAT RMAY NOT LAND THE EQUITY 'MAY OR MAY NOT GET LISTED.
QIB Category: Not more (han 50% of the Offer | Retail Category: Not Iess than 35% of the Offer | N itutional Category: Not less than 15% of the Offer

PRICE BAND: 3 836 TO % 878 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER
Risks to Investors:

+ Average cost of acquisition of Selling Shareholders:

Name of the Selling Shareholders Type Average cost of acquisition (In 3)* Name of the Sellmg Shareholders Type Average cost of acquisition (In 3)°
Saboo Promoter 100.95 Nagarajan Director 99.09
KDDL Limited Promoter 93.51 C. Raja Sekhar Public 121.96
Mahen Distribution Limited Promoter 36.. Karan Singh Bhandari ublic .
Saboo Ventures LLP Promoter’s Group 180.! Harsh Vardhan Bhuwalka ublic
Anuradha Saboo Promoter’s Group 1. Anand Vardhan Bhuwalka ublic
Jai Vardhan Saboo Promoter’s Group 6. Shalini Bhuwalka ublic .
VBL Innovations Private Limited Promoter’s Group 0.24 Manju Bhuwalka Public .24
Anil Khanna Director 0.80 § As certified by B K S & Co., Chartered Accountants pursuant to their certificate dated May 6, 2022
. Il Equity year:
Period ‘ Weighted average cost ‘ Cap Price is ‘X' times the Weighted Range of acquisition price: Period Weighted average cost Cap Price is ‘X' times the Weighted Range of acquisition price:
of acquisition (in ¥ ) average cost of acquisition Lowest Price-Highest Price (In %) of acquisition (in ¥ ) average cost of acquisition Lowest Price-Highest Price (In ]
Yashovardhan Saboo -Selling Shareholder- Promoter Last 3 year 141.07 | 6.22 120.00 to 550.00
Last 1 year [ 221.98 385 [ 120.00 to 550.00 Last 5 year 130.80 6.71 120.00 to 550.00
Last3year | 96.63 | 9.09 | 000 to 550.00 Nagarajan Subramanian - Selling Shareholder
Last 5 year [ 10212 [ 8,60 [ 0.00 to 550.00 Last 1 year 181.29 484 [ 120.00 to 550.00
KDDL Limited - Selling Shareholder-Promoter Last 3 year 15212 517 | 120.00 to 550.00
Last 1 year [ 317.33 [ 233 | 200,00 to 550.00 Last 5 year _ 13519 649 | 110.00 to 550.00
Last 3 year [ 31855 I 276 I 130.00 to 550.00 Anand Vardhan Bhuwalka - Selling
Last 5 year 230.77 | 380 | 110.00 to 550,00 _Last 1 year 55000 160 [ 55000 to 550.00
Mahen Distribution Limited - Selling Shareholder - Promoter _Last3 year 14024 6.26 | 130.00 to 550.00
" Last1 year N Nil I Nil Last 5 year — 14024 626 [ 130.00 to 550.00
Last3year Nil I Nil I Nil aran Singh Bhandari Selling Shareholder ]
Last5year il | Nil | il = Ly ull [ Ll
r of the Promoter Group Last S vear N!' ‘ N!'
Last 1 year 550.00 160 I 550.00t0 550.00 e s":" = ‘ il
Last3year 15712 559 | 130.00t0 550.00 S e
Last 1 year 550.00 1.60 [ 550.00 to 550.00
Last5year 141.36 621 [ 130.00t0 550.00
JaiVardhan Saboo - Selling Shareholder-Member of the Promoter Grou Last 3 year 14024 . 62 13000105000
—siaiXarchan Ssboo - Seling Shareho'er- Wember of e T romoler roup Last 5 year 140.24 626 130,00 to 550.00
_ Last1year 196.96 4.46 [ 120,000 550.00 Shalini 0
i Bhuwalka — Selling
_ Last3year 186.24 4n | 120.00t0 550.00 Last 1
year 550.00 1.60 550.00 to 550.00
Last 5year 186.24 471 ‘ 120.0010550.00 Last 3 year 14024 I 626 ‘ 130,00 to 550.00
Saboo LLP =Sell mber ofthe Promoter Group Last 5 year 140.24 626 \ 130,00t 550.00
Last1year 24914 ‘ 352 [ 20000t0550.00 MansShuvala-Slng Sashld
 Lastayear 24028 ‘ 352 ‘ 200001055000 Last 1 year 50,00 160 I 55000 t0 55000
_ Last5year 180.58 | 486 \ 128,00t0550.00 Last3year | e 626 \ 130.00t0 550.00
VBL Innovations Private lelted Sellm Shareholder-Member of the Prcmmr Groy “Last 5 year | 14024 6.26 | 130.00 to 550.00
Last1year [ 550.00t0 550.00 " C. Raja Sekhar — Sellin Shareholder
Last3year 140-24 I 6-26 | 1300010 550.00 “Last 1 year 38.94 632 T 120,00 to 550.00
Last5year 140.24 [ 6.26 [ 1300010 550.00 Last3 yeal 133 94 s az 120,00 to 550.00
_ AnilKhanna—Selling Shareholder Last5 0.02 120,00 to 550.00
Last1year 130.80 [ 671 | 120.00t0 550.00 *As cemﬁedbyﬁ KS & Co., ChaneredAccoumaan videits certificate dated May 10,2022,
*Re 31,2021 iscal 2021,2020 and 2019is 8.07% 3.72%, (0.89)% and 7.58%
*The PrioeIEarnmgs ratla based on baslc and diluted EPS for Flnanclal Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 time ively. There are no listed companies in India that are engaged in a business similar to that of the Company. Accordingly, it is not possible to
+ The two BRLMs associated with the Offer have handled 1 one publicissues in the past three years, out of which Nil issues closed below the issue price on listing date.
BRLMs Total Issues managed by the BRLMs in the last 3 years Issues closed below IPO Price on listing date
Emkay Global Financial Services Limited 1 Nil
InCred Capital Wealth Portfolio Managers Private Limited Nil Nil
Common issues of above BRLMs Nil Nil
Total 1 Nil

ANCHOR INVESTOR BIDDING DATE: TUESDAY, MAY 17, 2022,
BID/OFFER OPENS ON WEDNESDAY, MAY 18, 2022* | BID/OFFER CLOSES ON FRIDAY, MAY 20, 2022**

[ BID/OFFER PROGRAMME

“Our cad Manag er Wer Operiing Dete, thats on Tuesday, Mey 17, 2022,
“Ourt M Perod for Ofer
d, the BidiOffer rking Days after such revison n the Price Band, subject o the BidiOffer THE OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
[ exceeding 10 Wnrkmg Days. In cases of force majeure, banking sinke o siiar orumsancs,our Company may, ncosuaonwih e BRLMNG foreasons tobe _ requetedosee iy 1 47 of the RHP and Clause l(A) of ompany
fr Period for r orking Days. P tothe Issue. For furthr detais, see "Material Inspection”
and the revised BilOffer Period, i appiicable, o0k Exchangs andalso b theRHP.
LIABILITY OF
Thiisan Rule 1957, as amended (‘SCRR"),read with Regu\aﬂuw ofthe SEBI \CDR Regu\ahuns The Offer  AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 61,40,00,120
fthe SEBI comprising of 3,07,00,000 Equity Shares of % 10 each aggregating ¥ 30,70,00,000; 5,76,924 14%CCCPS aggregating ¥ 7,50,00,120; 12,00,000 12%CCCPS aggregating
i basis o Qualffed Instutional Buyers (QIBs", and such poon QB Porion) °“'° i il the BRLMS, - 713.20,00,000 and 10,00,000 12%-NCRPS agaregating Z10,00,00,000 Equity Stars. The soed subored and pac p Equty o cpil o o Corry 5 197 81 69
the QIB Portion to Anchor SEB\ ICD¥ “Anchor Investor Portion”), out of which at least dividedinto 1,90,78, y 10each,
e 4 NAMES OF THE INITIALS TOTHE EQUITY THEM:
Price pon, ot veetorcorion; BNt QIB Porton. Further, 5% ofthe NetQIB 1y i) ianatories to the Memorandum of Associaion are allotment of 10,00,000 Equity Shares to 7 subscnhers i.e. KDDL Limited (9,99,994 Equity Shares), Rajendra Kumar
o Saboo (1 Equity Share), Yashovarchan Saboo (1 Equiy Share), Usha Devi Saboo (1 Equity Share), Anuracha Saboo (1 Equity Share), Pranay Shankar Saboo (1 Equity Share),
12 Q1B Biod 2 5% of the Offer Aboie ha Ofo Pic. Further, ot lesathan 1% ot e Oﬂe' 5““ b avakerle o "’"";"““”gg; Satvika Saboo (1 Equity Share) who subscribed to 10,00,000 eqity share each bearing face value of X 10 each. For details of the share capital history and capital structure of our
Regulations, subject| Offer Price. The Eq Company see"C:
(i for morethan 2,00 Lakhsand  LISTING: Our Comp: ‘in-principle’ t
upt0Z 10.00 L 10.00 Lakhs, provided that Offer, the De
in either of e e albcoiod o applcants i e bt subatogory of Non-nettutonal Bders. Al potonta Bidder,  the Pospectusshalbe fled wihthe RoC i accordance wih e CampamesAd 2013, Furthe the ttenion {0 be crawn towards any violation ofsection 36 ofthe Comparies Acl,
ther than Anchor ASBA')p their 2013 shall afract the punishment cum penalty as provided nder section 447 of the Companies Act, 2013, For further detals of the material coniracts and documents avaiable for
(including P! D in case of RIBs and individual investor with an Application size of up 0% 5.0 lakfs in the UPI Circulars) which the SCSBS, o Offer Closing Date, see Inspectio
nchor For futherdetal,see “Ofer Procedure” on page 479 of the RHP. DISCLAIMER CL. the Offer or
DPID, entID and UPI ID (for indi UploTS00ktsbiddng the OfferDocumentsor i page 457 ofthe RHP forthe fulltextof
i filled in the B . The DP D, PAN inthe Bid cum A DISCLAIMER CLAUSE OF BSE i : BSELi y
the DPID, PAN, i i othervise isli i g pproved by
F is of the PAN, DP D, cn»mlnanduvnbuorklss Prospectus o imited
and an ndividual nvestor with an Application size of up to ¥ 5,00 lakhs bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the  DISCLAIMER CLAUSE OF NSE: that tho OflxDecumert s bon
tothe Offe, any req p t Jearedor appi the Offer Document, pag
things, for A Document for the full text of
orfor other cores i i i ilable i ofthe . GENERALRISKS:

1isk oflosing ther entir nvestment.Investors re advised o read th is facors caefuly befretaing an invesiment dcision i the OWer For taking an investment decision,
Imlestars musl ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and pmss
release dated June 25, 2021. I, “Risk Factors”on page 39 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

* *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
As B A ’ Simple, Safe, Smart way of Application!!! | Forfurther details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor wnh an Application size of up to ¥ 5.00 lakhs.
Investors are required to ensure that the bank accou idding is linked to their PAN. UPI - Now available in ASBA for Retail Indi I Bidder idual investor with an Application size of % 5.00 lakhs applying through Registered Brokers,
UNIFED paments ITERrace DPS & RTAS. Retal Individual Bidders and an individual investor with an Application size of up to X 5.00 lakhs also have the option to submit the ay Iu:amm directly to the ASBA Bank (SCSB) o to use the facility of linked online trading, demat and bank account.
For  please refer A tothe section “Offr Procedure”| he RHP. tBankers of India (AIBI), i Limited (BSE’)
Exchange of India Limited ('NSE", and together with BSE, the “Stock Exchanges’) and in the General Information Document. ASBA b plication forms can be m the websites of Stock Exch lst of banks thati displayed on the website of SEBI at OtherAction do?do
OtherA
/estors
may contactthe Book Running LeadManager(ERLMs israr to the Offr on thi or NP b il in;ICICI Bank Limited atTel: + 91 22 6681 69112324, Ema Sagarelekar@iocbonk com A ek
Limitedat To:+ 91 22 61483110, E-mail b HDF imited at Te:+91 , Emeil m, siddharih, com, prasann. m ted at Tl +91 226605 6588, Emai
vt o 51 0577 18003454001 and E- m
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Anil Kumar
lngrec' ﬁ
H ETHOS LIMITED
apltal \ KFINTECH House No. 2241, Sector 66, Mohai, Punjab 160 059
EMKAY GLOBAL FINANCIAL SERVICES LIMITED WEALTH PORTFOLI PRIVATE LIMITED | KFIN TECHNOLOGIES LIMITED Telephone: + (91) 9780537553 E-mail: anil.dhiman@ethoswatches.com
The Ruby, 7" Floor, Senapali Bapat Marg 1203, 12" Floor, B Wing, The Captal, G Bloc Selriom, Tower B, Pl e 51 and 17 Fronca ?sma Website: om
Dacar s, Mursi Nitarasnra- 400 28 Bandra Kurla Complex, Bandra East, Yiomoo; Vaharshta- 40001 Seriingampaly, Hyderabad, Rangareedi
Tel. Na(' +9122 6612 1212; Email: ethos. |pu@emkayg\nha\ com Tel. No.: +91 22 6844 6100; Email: ethos.ipo@incredcapital.com Tel: +91 40 6716 2222/ 180034 54001; E-mail: etbos\(d@kﬁ\(ech com Investors can contact our Company Secretary and CD"‘P“E"D? Offcer S BRLME o the,
Investor grievance email: ing@emkayglobal tor gri i com Investor gnevanceemall einward ris@kfintech.com Registrar to the Offer Offer or post-Offer related problem:
Website: www.emkayglobal.com; ::onmn Person Deepak Yadav/ Pranav Nagar bsite: www.incredsecurities.com; Contact Person: Sreesankar R Website: www.kfintech.com; Contact person: M Murali Krishna of efersof Alotment, non-credit of Aloted Equity Shares in the resneatwe heneﬂmaryacmum
SEBI Registration No.: SEBI Registration No.: SEBI Registration ot NRoso0002%
AUNLABILITY OF RHP:nvesos e sisedorlrto e RHPandhe ik Fctr bogiing onpage35of the Offer. Acop Ms, Emkay Global com and InCred Capital Wealth Portolio
s
AVAILABILITVOF ICATION FORMS: from Offoeand Corprat Ofce o e Compeny, ETHOS LIMITED: Tl 0(91)17922324622336023nﬂe1 (81 72254622324 BRLM: Emkay i imited: Tel: +9122 6612 1212,
Wealth Portfol ivate Limited: Tel: 491 22 6844 6100, Website: y Limited, Telephone: + 91226612 1212, pi I Limited, T:Iephane 9122 66445100, Webste
SC888 RTAsand i the Offr. the
SUB STNDICATE WENBERS: i Cplal L4 ing Ltd: Finwizard 0 iited; HDFC Securities Ltd.; ICICI Securiies L. IIFL Securities Limited; 14;KIMC 101 1d.; Mol O 1d.;Prabhudas Lilacher P Ltd; RR Equity
il d. Sharekhan Ltd. SMC: d.and YES 14
L IPUBLI "BANK: (CICI BankLinited. 1CIBank Liited, Axis Bank Limited, HDFC Bank imited,
For ETHOS LIMITED
On behalf ofthe Board of Dirctors
Place: Chandigarh
Date: May 10, 2022 Company Secetary & Complince Offcer
ETHOSL th SEBl and th T the BRLMS,
y obal.com and InCred Capi Private Limited at www.ncredsecurites.com, the websit oft ndial the website ofthe BSE L m. )
eeRisk Factors" 390fthe RHP. DRHP filed with SEBI for
theUS.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

e’rhos zz;t,i':ques ETHOS LIMITE

Him narhal Pradesh

under § hF pr &t Parwan

qlwn ] v!\rmqu in name a

Registered Office: Plot No. 3. Sector- lll, Parwanco, Hima
Contact Person: Anil Kumar, Company

Madhya Marg, Union Terrilory of Chandigarh-
.com; Corporate Identity Number:

402 Corporale Office: Kamla Ce
3; E-mail: anil dhiman@ethosw:

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 2 [#] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥ [¢] LAKHS (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO 37,500 LAKHS* (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,08,037 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS BY THE
SELLING SHAREHOLDERS REFERRED TO INANNEXUREA. (THE “OFFER FOR SALE"). THE OFFER WOULD CONSTITUTE [#]%, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

“OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 3,02,663 EQUITY SHARES AGGREGATING TO ¥ 2,500 LAKHS (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING
UP TO ¥ 40,000 LAKHS, HAS BEEN REDUCED BY ¥ 2,500 LAKHS PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE IS OF UP TO ¥ 37,500 LAKHS. OUR COMPANY HAS INFORMED ALL THE PRE-IPO INVESTORS/BUYERS THAT THE OFFER MAY OR MAY NOT BE
SUCCESSFUL AND THE EQUITY SHARES OF OUR COMPANY MAY OR MAY NOT GET LISTED.

QIB Category: Not more than 50% of the Offer | Retail Category: Not less than 35% of the Offer | Non-Institutional Category: Not less than 15% of the Offer

PRICE BAND: X 836 TO X 878 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER

Risks to Investors:

* Average cost of acquisition of Selling Shareholders:

Name of the Selling Shareholders | Type Average cost of acquisition (In R)* Name of the Selling Shareholders | Type | Average cost of acquisition (In )
_Yashovardhan Saboo ] ~ Promoter | 10095 | Nagarajan Subramanian | Director | ) i )
KDDLLimited | Promoter 9351 | C.RajaSekhar ~ Public | 12196 -
Mahen Distribution Limited | _Promoter | 36.38 | Karan Singh Bhandari | Public | 28.86
Saboo Ventures LLP | Promoter’s Group | 180.56 | Harsh Vardhan Bhuwalka _ Public | 140.24
Anuradha Saboo | Promoter’'s Group | 141.36 | Anand Vardhan Bhuwalka | Public | 140.24
Jai Vardhan Saboo | Promoter’s Group | 186.24 | Shalini Bhuwalka _ Public | 140.24
VBL Innovations Private Limited |  Promoter's Group | 140.24 | Manju Bhuwalka | Public | 140.24
Anil Khanna Director 130.80 | $ As certified by B K S & Co., Chartered Accountants pursuant to their certificate dated May 6, 2022
* Details of Acquisition of all Equity Shares transacted in last five years, three years and one year: 7
Period Weighted average Cap Price is ‘X' times the Range of acquisition price: Period Weighted average Cap Price is ‘X' times the Range of acquisition price:
cost of Weighted average cost Lowest Price-Highest Price cost of Weighted average cost Lowest Price-Highest Price
7 acquisition (in¥) | of acquisition (In3%) | acquisition (in¥) | of acquisition (In3)
Yashovardhan Saboo -Selling Shareholder- Promoter Last 3 year ‘ 141.07 ‘ 6.22 120.00 to 550.00
Last 1 year 227.98 3.85 120.00 to 550.00 Last 5 year 130.80 | 6.71 120.00 to 550.00
Last3year | 96.63 ‘ 9.09 ' 0.00 to 550.00 Nagarajan Subramanian — Selling Shareholder
Last 5 year 102.12 8.60 ' 0.00 to 550.00 Last 1 year | 181.29 _ 4.84 | 120.00 to 550.00
KDDL Limited - Selling Shareholder-Promoter Last3year | 152.12 | 5.77 | 120.00 to 550.00
Last 1 year 377.33 2.33 200.00 to 550.00 Last 5 year 135.19 6.49 110.00 to 550.00
Last3year 318.55 j 2.76 : 130.00 to 550.00 Anand Vardhan Bhuwalka - Selling Shareholder
Last5year 23077 , 3.80 A 110.00 to 550.00 | Lastiyear 550.00 | 1.60 | 550.00 to 550.00
Mahen Distribution Limited - Selling Shareholder - Promoter Last3year 140.24 | 6.26 | 130.00 to 550.00
Last1 year Nil Nil Nil Last 5 year 140.24 6.26 | 130.00 to 550.00
Last3year Nil Nil Nil Karan Singh Bhandari- Selling Shareholder : :
Last5 year Nil Nil Nil Lastiyear ... . N | L.
Anuradha Saboo - Selling Shareholder- Member of the Promoter Group Last dyear | . , N .
Last 5 year Nil Nil Nil
Last1year 550.00 1.60 550.00 to 550.00 v - .
‘ Harshvardhan Bhuwalka - Selling Shareholder
Last3year 157.12 5.59 130.00 to 550.00 = 7 = - - — -
T T i Last 1 year 550.00 1.60 550.00 to 550.00
Last5year 141.36 6.21 130.00 to 550.00 S i T i : :
: . - : e —— Last 3 year 140.24 6.26 130.00 to 550.00
Jai Vardhan Saboo - Selling Shareholder- Member of the Promoter Group i i T
Last 5 year 140.24 6.26 130.00 to 550.00
Last1year 196.96 4.46 120.00 to 550.00
| Shalini Bhuwalka - Selling Shareholder
LSt oyeel L) . ol a0 DY Last 1 year 550.00 1.60  550.00t0 550.00
Last5year 186.24 4.71 120.00 to 550.00 Last 3 year ‘ 140.24 i 6.26 130.00 to 550.00
Saboo Ventures LLP - Selling Shareholder- Member of the Promoter Group Last 5 year i 140.24 6.26 i 130.00 to 550.00
Last1 year | 24914 | 3.52 | 200.00to0 550.00 Mu Bhuwalka - Selling Shareholder
Last3 year | 249.28 | 3.52 | 200.00to 550.00 Last 1 year | 550.00 . 1.60 - 550.0010 550.00
Last5 year 180.58 4.86 128.00 to 550.00 ) Last 3 year 6.26 130.00 to 550.00
VBL Innovations Private Limited - Selling Shareholder-Member of the Promoter Group _ | Last5year 6.26 130.00 to 550.00
Last1year 550.00 | 1.60 | 550.00 to 550.00 C. Raja Sekhar - Se i
_Last3year 14024 | 626 | 130001055000 | Last1year | 6.32 [ 120.00 to 550.00
Last5year 140.24 6.26 130.00 to 550.00 Last 3 year 6.32 120.00 to 550.00
AnilKhanna - Selling Shareholder Last 5 year 6.27 | 120.00 to 550.00
Last1year 130.80 6.71 120.00to 550.00 *As certified by BK S & Co., Chartered Accountants vide its certificate dated May 10, 2022.

+*Return on Net Worth for the Nine Months Period ended December 31, 2021 and Fiscal years 2021,2020 and 2019 is 8.07% (not annualised), 3.72%, (0.89)% and 7.58% respectively.

*The Price/Earnings ratio based on basic and diluted EPS for Financial Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 times respectively. There are no listed companies in India that are engaged ina
business similar to that of the Company. Accordingly, it is not possible to provide an industry comparison in relation to the Company.

*The two BRLMs associated with the Offer have handled 1 (one) public issues in the past three years, out of which Nil issues closed below the issue price on listing date.

BRLMs | Tofal Issues managed by the BRLMs in the last 3 years | Issues closed below IPO Price on listing date
Emkay Global Financial Services Limited 1 Nil
InCred Capital Wealth Portfolio Managers Private Limited | Nil ' Nil
| Common issues of above BRLMs Nil Nil
| Total 1 | Nil
V ANCHOR INVESTOR BIDDING DATE: TUESDAY, MAY 17, 2022.

BID/OFFER PROGRAMME BID/OFFER OPENS ON WEDNESDAY, MAY 18, 2022*
BID/OFFER CLOSES ON FRIDAY, MAY 20, 2022**
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Forfurther detalls, see ‘Our B
Quantitative Factors 2) Ref
Certain infermation presented below, relating to our Company, is derived from the Restated Consolidated Summary Statements. For further detads, see
92 ofthe RHP.
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:
1. Basic and Diluted Earnings Per Share atface value of 2 10:
Fiscal Basic EPS (in %) DHmadEPSUn!]v Weight As on
; : 7

As on
After the Compietion of Offer
(a) At Floor price
(b) At Cap price
Offer Price
Nate: Net ass
6. Compansunumccounhng Ratios with Listed Industry Peers
1 listed companies in India that n a business similar (o that of our Company. Accordingly, it i not possible lo provide an industry comparison in refation lo cur
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on nef warth = Restated p

nibutable to equity hol

each year} /

RolNW x Woi

5 NetAsset Value per Equl!y Share:
Fiscal/Period ended

share (T):Nel assets at the end of the year fivided by weighted average number of equity sh tanding during the ye

Standard 33

4 ythe aggregate of we,
2. Price/Eaming ratio In relation to Price Band of 836 to 878 per Equity Share:
Particulars PIE at the Floor Price (no. of times) PIE at the Cap Price (no. of times)
Based on Basic EPS for Fir | Year 2021 26289 | 276.10
Based on Diluted EPS for F al Year 2021 265.40 278.73
3. Industry Price/Earning ratio
There are nolisted companies in India |
Company.

~

rand Resulls of

fingly, it ks not possible to provide an ine

ge in a business similar to that of cur Company, Ace:

siry comparison in relation 1o our

For further details, please see the chapter titled “BASIS FOR OFFER PRICE" beglnlng on page 144 of the RHP.
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.continued fram previous page.

In case of any revision to the Price Band, the Bid/Offer Period will be exdended by at least three additional Working Days after such revision in the Price Band, subjectfo the Bid/Offier  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company. investors are
Period not exceeding 10 Working Days. In cases of force majaure banking strike or similar circumstan aur Company may, in consuitation with the BRLMs, for reasons to be  requested fo see “History and Certain Corporate Matte inning cn page 247 of the RHP and Clauss 11(A) of the Memorandum of Association of our Company. The Memorandum
recorded in writing, extend the Bid | Offer Pericd for a minimum of thres Waorking Days, subject to the Bid/ Cffier Period not exceeding 10 Working Days, Any revision in the Pricz Band  of Association of aur Company is a malerial document for inspection in relalion 1o the |ssue, For further de se *Material Contracts and Documents for inspection” on page 535 of
and the revised Bid/Offer Period. if applicable, will be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also by indicating the change onthe  the RHP.
respactive websiles of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Inlermediaries and the Sponsor Banks, as applicabie LIABILITY OF THE MEMBERS OF OUR COMPANY: Limiled by shares.
This i an Offer in terms of Rule 19{2){2) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR’), read with Regulation 31 of the SEBI ICDR Regulations. The Offer ~ AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is T 61,40,00,120
is being made through the Book Building Process in terms of Regulation B(1) of the SEBI ICDR Regulations, wherein not more Ihan 50% of the Offer shall be avadiable for allocaticnona  comprising of 3.07,00,000 Equity Shares of 2 10 each aggregating ¥ 30,70,00,000; 576,324 14%CCCPS aggregating 2 7,50,00,120; 12.00,000 12%CCCPS aggregating
proportionate basis to Gualified Institutional Buyers ('QIBs”, and such portion. the “QIB Portion’). Our Company and the Selling Shareholders may. in consuitation with the BRLMs, 7 43 20 00,000 and 10.00,000 12%-NCRPS aggregating 710.00,00,000 Equity Shares. The issued, subscribed and '\a'id up' Equity share capital of our Company is 2 19,07.81.630
allncaledup 1o 60% of the QIE Portion to Ancher Investors on a discrebonary basis in accordance with the SEBI ICDR Regulatf:ns {"Anchor Investor Portion’), oul of which atleast o505 4 90 78,163 Equity Shares of 2 1Deach. Fordetails ofthe capital structure, see*Capital Structure” beginning on page 100 ofthe RHP.
one-third shal be available for allocation to domestic Mutual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation R
Price. In the event of under-subscription, or non-allocation in the Ancher Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net Q1B ?f:nEﬁaOF Tﬂilu‘z'f;‘;f{ﬁz’:{gﬂgﬁ;ﬁr?:En’::::‘\?iﬁ",nuu D{: ':’sﬁonc[:%g'gg 3}: %ﬂrggr?m N:f:;:i"}:ggfﬁggg?: gﬁg?’é}:ﬁi iﬂs:g??:;ﬁ;mﬁ:{
Portion shallbe a"?uamg(O'a"c‘“'a“u"unaF"m‘m'(fdla basis toMutual Funds orly; and he remelnder of the Net QIE Porlion shall be avallable korallocation ona proportionalebasis o 14 Equity Share}, Yashovardhan Saboo (1 E‘quitv She;rej Usha Devi Saboo (1 Equilr« Shara) Anuradha Saboo (1 Share), Pranay Sl';ank:ar Saboo {1 équity Share)
to; 1016 Bidder mctudmg‘Mutuai Ful:v*s subjoct i valid Bics bemg geceived atorabave the Chjes Price. Furtier, mol !e§s etk Hihe 4ersh:3!l e aanas e alicaion on Satvika Saboo {1 Equit:t Share] who subscribed to 10,00,000 eq-ul:" share each bearing face value c;f 2 10 each. For dt;‘:ails of th; shafé capital history and capital structure of m;r
prope te basis to Non-| Bidders and notless than 25% of the Offer shall be available for allocation (o Retail Individual Bidders (‘RIBs”) in accordance with SEBIICDR S " B A 4 L ¥
Regulations, subject to vaiid Bids being received at or above the Offer Price. The Equity Shares available for allocation to Non-Institutional Bidders under the Non-Insfitutional Porion,  COMPany see” Capital Structure” beginning an page 100 ofthe RHP. ,

LISTING: The Equity Shares, offered through the RHP are propesed fo be listed on the Steck Exchanges. Our Company has recaived ‘in-principle’ approvals from BSE and NSE for the

shall be subject fo the follewing: (i) one third of the portion available to Non-Institutional Bidders shall be reserved for applicants with an application size of more than ¥ 2.00 Lakhsand =1 dos f 4 L <
upto 2 10.00 Lakhs znd (il two third of the partion available to Non-Institutional Bidders shall be reserved for applicants with application size of more than 2 10.00 Lakhs, provided that listing of the Equity Shares pursuant to letters each dated February 21, 2022. Forthe purposes of the Offer, the Designated Stock Exchange shall be BSE. Asigned copy of the RHP and
the Prospectus shall be filed with the RoC in accordance with the Companies Act, 2013, Further the attention to be drawn towards any viclation of section 36 of the Companies Act,

the unsubscribed portion i either of the alorementioned sub-categones may be allocaled lo applicants in the olher sub-category of Non-Institulional Bidders. All potential Bidders, " 4 i S
atherthan Anchor Investors, are required to mandatorify utilise the Application Supported by Blocked Amount {"ASBA”) process by providing details of their respective bank accounts _2013 sr_ua!i attract the punishrment cum penal_l’_c as provided under section 447 of the Companies Act, 2013, For further details of the material contracts and documents avadabla for
finciuding U1 1D in case of RIBS and individual investor wilh an Application size of up to ¥ 5,00 lakis in accordance with the UB| Circulars) which wil be blocked by the SCSBs, 1o inspection from the date of the RHP uniil the Bid Offer Closing Date, see *Matenal Contracts and Documentsfor nspection”on page 53501 he RHP

participate in the Offer. Anchor Investors are not permitted to participate in the Offer through the ASBA Process. Forfurther details, see “Offer Procedure” on paga 479 of the RHP. DISCLAIMER CLAUSE OF SEBI: SEBI only gives its observations on the offer documents and this doss not constitute approval of either the Offer or he specified secur
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! ID {for RIBs and an individual investor with an Application size of up to 7 5.00 lakhs bidding the Offer Documents or the offer document. The investors are advised to refir to page 457 of the RHP for the full text of the disclaimer clause of SEBI.

s slated in

through UP| Mechanism) are corleu:llyfllled in the Bid cum Application Form. The DP D, PAN and Client D provided in the Bid cum Appli Form should match with ~ DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange}: It s to be distinctly understood that the permission given by BSE Limiled should nolin any way be deemed or
the DPID, PAN, Client ID available in the Dep b otherwise, the Bid cum Application Form is Ilable to be rejected. Bidders/Applicants should ensure thatthe  construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it centify the comectness or completenass of any of the contents of the Red Herring
y account provided in the Bid cum Apy icati Form s active, Bidders/Applicants should note that on the basis of the PAN, DP |D, Client ID and UPIID (for RIBs  Prospecius. Theinvestors are advised to refer to the page 460 of the Red Herring Prospectus for the full text of the disclaimer clause of the BSE Limited.

and an Indivldual investor with an Application size of up to 2 5.00 lakhs bidding through the UPI Mechanism) as provided in the Bid cum Application Form the DISCLAIMER CLAUSE OF NSE: itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
Bidder/Applicant may be deemed to have authorized the Deposnones to provide to the Registrar to the Offer, any requested Demographic Details of the Bi cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 460 of the Offer
as avallable on the records of th fes. These D\ Details may be used, ameng other things, fnrglvingAIk)!menlAdvIceorunblockmgofASBAAccoum Document for the full text of the disclaimer clause of NSE,

or for other conespondence(s) related to the Offer, BlddersJApphcants are advised to update any changes to their Demographic Details as available in the records ofthe  GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can affoed to take the
D ensure y of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. risk of losing their entire i ment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
Inveslors mus‘ ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes nofification dated February 13, 2020 and press  investors must rely on thewr own examination of our Company and the Offer, ding the risks involved, The Equity Shares inthe Offer have not been recommended or approved by the
release dated June 25, 2021, SEBI, nordoes SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to “Risk Factors™on page 39 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

* *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
As BA | Simple, Safe, Smart way of Application!!! | Forfurther details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

Investors are required to ensure that the bank account used for bidding is linked to their PAN.

UPI - Now available in ASBA for Retail Individual Bidders and an individual investor with an Application size of u to 25.00 Iakhs appl! in throu h Re: istered Brokers, DPs & RTAs.
Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.0 rading, demat and bank account.
*ASBAhasto be availed by all the inveslors excapl An frve, i I Inifvi 4 J 3o ‘;'gt'm UP.'M@ han
For details on the ASBA and UP! process, please refer to the detfails given in ASBA Form and abridged prospectus and also please refer to the section “Offer Procedure” beginning on page 473 of the RHP. The process is also svailable on the website of Association of Investment Bankers of india (“AIBI"), the websites of BSE Limited ("BSE") and National Stock
Exchange of India Limited ("NSE", and logether with Bot he Stock Exchanges | and in the General ln.’nrrﬂa'yw. Document. ASBA bid-cum application forms can be downloaded from the websites of Stock Exchanges and can be oblained from the st of banks that is displayed on the website of SEBI af www.sebi.gov.in‘sebiweb/other/ OtherAction.do?do
RecognisadFpi=yas&intmld=35 and hitps tiww. sebi.gow. A .do?doReco &intmlo=43, resp ly as updated from time to time.

[ 'Fl’ UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.

UNIFIED PAYMENTS INTERFACE

Farthe list of UPS apps and banks ive an IPC, please refer o the link: www.sebi.gowin, RIEs and an .\.'r-ql.n'wesrm with anApm»ralmn e}zs ofup to ¥ 5.00 fakhs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear an the website of SEBI. as updated fram time fo time. For Offer refated gnevance, investors
may contact the Book Runnin lanager ("BRLMSs") and Registrar to the Offer on thair n d below. For UP! related quenies, fm cf NPCI at the tofl free number: 18001201740 and E-mal id: ipo. upi@, rg.in; ICICT Bank Limited af Tel: = 91 22 6681 8911/23/24, E-mail sagar welekar@ om, Axis Bank
Limited at Tel: + 91 22 61483110, E- c.operationshead@axisbank.com; HOFC Bank Li 9282914, Emall: tushar, kan@hdichank.com. siddharth jach. hdfchani.com. prasanna. uchil@ . COM, NV, hl k.com and Kotak Mahindra Bank Limited at Tel: +91 22 6605 6588, Emall. [poi@kotak.com
and the Registrar o the Offer at Tel: +31 40 6716 2222/ 180034 54001 and E-mail; ethoshd@k
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
2 Anil Kumar
g InCr
iy apitai KFINTECH st
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EMKAY GLOBAL FINANCIAL SERVICES LIMITED INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Telephone: + (91) 9780687553

The Ruby, 7° Floor, Senapati Bapat Marg 1203, 12" Floor, B Wing. The Capital, G Block Selenium, Tr*ww B Plnl M 'U and 32, Financial District, Nanakramguda, E-mail: and.dhiman@ethoswatches.com

Dadar (West), Mumbai Maharashtra - 400 028 Bandra Kurla Compiex, Bandra East, Mumbai, Maharashira- 400 051 Se H di 500 032 Telangana Website: www emc‘;mlches e

Tel. No.: +91 22 8812 1212 Tel. No.: +81 22 6844 6100 Tel: +91 406716 ZLZZ 1800..4 54001 * - .

Email: ethos.ipo@emkayglobal.com Email: ethos.ipa@incredcapital.com E-mail: sthositd@kfintech com Investors can cantact our Company Secretary and Comgliance Officer, the BRLMs or the

:I';vissl‘:: grievznckedevgr}::l;lihg@emayglobal o W:;:;J;»g,zg:anrc;;:;ﬂ:m slc;:;zr.gmvance@f‘:mdcapi'.al.ccm :z:f’z:g, ’M . kﬁmai;m::.ir'x:v elnward.ce@Kfrieciioom Registrar to the Offer in case of any pre-Offer or post-Offer related problems, such as non- receipt

ebsite; www.emkayglobal.com L WWINC ies. o - W .com £ latters ¢ | 0 ity senacti i "
Contact Person: Deepak Yadav! Pranay Nagar Contact Person; Sregsankar R Contact person: M Murali Krishna o I“‘le_ * MHC‘"FQM' "c rcrmdit of Alotted Equily Shar?s It respective bieneficiary account,
SEBI Registration Ne.: INWMO00011229 SEBI Registration No.: INMIOOO 12665 SEBI Registration Ne.: INRO00000221 nonreceipt of refund orders or non-receipt of funds by electronic mode, efc.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the *Risk Factors” baginning on page 39 of the RHP before applying in the Offer. A copy of the RHP shall be available on the website of the SEBI at www.sebi.gov.in, the websites of the BRLMs, Emkay Global Financial Services Limited at www.emkayglobal.com and InCred Capital Wealth Portfolio
Managers Private Limited at www.incredsecurities.com and the websites of the Stock Exchanges, for BSE atwww.bseindia.com and for NSE at wew.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office and Corporate Office of the Company, ETHOS LIMITED: Tel.- + (91) 1792 232 462/233 402 and Tel- +(91) 172 2548223/24; BRLMs: Emkay Global Financial Services Limited: Tel: +91 22 6612 1212, Website: www.emkayglobal.com and
InCred Capital Wealth Portfolio Managers Private Limited: Tel: <31 22 6844 6100, Website: www.incredsacurilies com; Syndicate Members: Emkay Global Financial Services Limited, Telephone; + 9122 66121212, Website: vww emkayglobal com and InCred Capital Wealth Portfolio Managers Private Limited, Telephone: +31 22 6844 8100, Website:
www.incredsecurities.com and at the selact locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be avadable on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and atall the Designated Branches of SCSBs, the list of whichis
available on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Axis Capital Lid ; Edelweiss Broking Ltd.; Finwizard Technology Private Limited; HDFC Securities Lid ; ICICI Securities Ltd.; IIFL Securities Limied; JM Financial Services Lid.; KIMC Capital Market Services Limited: Kotak Securities Ltd.; LKP Securities Lid.; Matial Oswal Financial Services Lid.; Prabhudas Lilladher P. Ltd.; RR Equity
Brokers Private Limited; SBICAP Securilies Lid.; Sharekhan Ltd.; SMC Global Securities Ltd. and YES Securities (India) Ltd.

ESCROW COLLECTION BANK/REFUND BANK / PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limited.

SPONSOR BANKS: ICICI Bank Limited, Axis Bank Limited, HDFC Bank Limited and Kotak Mahindra Bank Limited.

UPI: Retail Individuat Bidders and anindividual investorwith an Application size of up to ¥ 5.00 lakhs can also Bid through the UPI Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For ETHOS LIMITED

On behalf of the Board of Direclors

Place: Chandigarh Sdi-
Date: May 10, 2022 Company Secretary & Compliance Officer

ETHOS LIMITED is propesing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial publicissue of its Equity Shares and has filed the RHP with the RoC and thereafter with SEBI and the Steck Exchanges. The RHP shall be available on the website of the SEBI ai www.sebi.gov.in as well as on the websites of the BRLMs,
Emkay Global Financial Services Limited at www.emkayglobal com and InCred Capital Wealth Portfolio Managers Private Limited at www.incredsecuriies.com, the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia com. Investors shoukd nole that investment in equity shares involves a
high degree of risk and for details relating to such risks, see "Risk Factors” on page 38 of the RHP. Petentialinvestors should not rely on the DRHP filed with SEB for any investment decision

This announcament does not itute an offer of securities for sale inany jurisdiction. including tha Unitad States, and any securities described in this announcement may not be offared or sold in the United States absent registration under the U.S. Securities Act or an exemption from such registratica. Any public effering of securities to be made in the United States will
be made by means of a prospectus that may be obtained from the Company or the Selling Sharehodder and that will contain detailed information about the Company and management, as well as financial statements. However, no offering of securities in the United States is contemplated.

CONCEPT
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
at Parwa al Pr pursuant i ficale of 07, issued by the Assistant Reg 5l'ar of (
h 2, 2012, and arevised car T ) ) : t £ e hange in name and Registered Office of cur Company, see “History 2

s, Punjab, Himachal Pradesh and Ch andlgarh Sub:

247 ofthe Red Herring Prospectus dated May 6, 2022 {'"RHP").
Registered Office: Plot No. 3, Sector- |Il, Parwanoo, Himachal Pradesh -173
Contact Person: Anil Kumar, Company Secretary and Complia

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF ETHOS LIMITED (THE “COMPANY" OR THE "ISSUER™) FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) {“OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS
(THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥ 37,500 LAKHS* (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,08,037 EQUITY SHARES AGGREGATING UP TO 2 [#] LAKHS BY THE SELLING SHAREHOLDERS REFERRED TO IN ANNEXURE A, (THE “OFFER FOR SALE").
THE OFFER WOULD CONSTITUTE [#]%, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL,

*OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 3,02,663 EQUITY SHARES AGGREGATING TO 2 2,500 LAKHS ("PRE-IPO PLACEMENT"), THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 7 40,000 LAKHS, HAS BEEN REDUCED
BY 2,500 LAKHS PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE IS OF UP TO 2 37,500 LAKHS. OUR COMPANY HAS INFORMED ALL THE PRE-IPO INVESTORS/BUYERS THAT THE OFFER MAY OR MAY NOT BE SUCCESSFUL AND THE EQUITY SHARES OF OUR COMPANY MAY OR MAY NOT GET LISTED.

QIB Category: Not more than 50% of the Offer | Retail Category: Not less than 35% of the Offer | Non-Institutional Category: Not less than 15% of the Offer
PRICE BAND: ¥ 836 TO % 878 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE FLOOR PRICE IS 83.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 87.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER
Risks to Investors:

+ Average cost of acquisition of Selling Shareholders:

[ Name of the Selling Shareholders | ~ Type _ Average cost of acquisition (In%)* il Name of the Selling Shareholders Type Average cost of acquisition (In 3" 71
| Yashovardhan Saboo | Promoter | 100.95 | Nagarajan Subramanian | Director | 99.09 |

KDDL Limited Promoter 93.51 [=C: Raja Sekhar Public 121.96 |

Mahen Distribution Limited | Promoter | 36.38 | Karan Singh Bhandari | _Public | 28.86 |
| Saboo Ventures LLP | Promoter's Group | 180.56 | Harsh Vardhan Bhuwalka | Public | 140.24 |

_Anuradha Saboo Promoter's Group 141.36 |_Anand Vardhan Bhuwalka | Public 140.24 |

| Jai Vardhan Saboo Promoter's Group 186.24 |_Shalini Bhuwalka Public 140.24 |
| VBL Innovations Private Limited | Promoter's Group | 140.24 Public 140.24 |
| Anil Khanna Director 130.80 s As cerf f ed tgy BK S & Co., Chartered Accountanw pursuant to their certificate dated ‘May 6, 2022
+ Details of Acquisition of all Equity Shares din last five years, three years and one year:

Period Weighted average cost ‘ Cap Price is ‘X' times the Weighted Range of acquisition price: Period Welgh(ed average cost Cap Price is ‘X' times the Weighted Range of acquisition price:

i | average cost of acquisition | Lowest Price-Highest Pr ge cost of acquisition

Last 3 year 6.22 ‘ 0.00 to 55
Last 1 year | 3.85 | 120.00 to 550.00 Last 5 year . - e 120.00 to 550.00
Last 3 year | 9.09 | 0.00 to 550.00 Nagara|an Subramanian — Selling Shareholder e ;

Last 5 year | 8.60 | 0.00 to 550.00 | Last1year | 181.29 | 4.84 | 120.00 to 550.00
i Last 3 year | 152.12 | 5.17 | 120.00 to 550.00
2.33 I 200.00 to 550.00 Last 5 year 13519 L] 648 L 110.00 to 550.00
Last3 year 276 | 130001055000 | _Anand Vardhan Bhuwalka - Selling Shareholder
Last 5 year ‘ 3.80 | 110.00 to 550.00 Last 1 year 550.00 1.60 550,00 to 550.00
Mahen Distribution Limited - Selling Shareholder - Promoter Last 3 year 140.24 6.26 130.00 to 550.00

~ Last1year Nil Nil T Nil Last 5 year 140.24 6.26 130.00 to 550.00
Last3year Nil Nil Nil Karan Singh Bhandari- Selling Shareholder : : :
Last5year Nil Nil Nil Last 1 year Nil Nil Nil
Anuradha Saboo - Selling Shareholder- Member of the Promoter Group - — | _Last3vear ! L il | i -
el E5000 - | s I!:i::';:v);er:;ian Bhuwalka - Selling Shalreholder W ) M
Laxyme) faL 12 A48 - A0k S0 ~ | “Last1 year T 550,00 _ 1.60 ‘ 550.00 to 550.00
Last5year 141.36 6.21 | 130.00 to 550.00 Gitiiaa 140 24 6.26 T 130,00 to 550,00
Jai Vardhan Saboo - Selling S,,a,reholdgr- Member of the Promoter Group Ll s'fw T 140.24 T 6.26 T 130,00 to 550.00
Lastiyear 6 446 0.00to 5! B e e T TR T = - :

Shalini Bhuwalka — Selling Shareholder
t::: g;‘::: :g: g: 4 | :gg:g:ﬁ ggg- » Last 1 year 550,00 160 550,00 to 550,00

_ Saboo Ventures LL| p— Sel!lng Shareholder- Member of the Promoter Group t::: : ;z:: ::gi: ggg :gg 22 :g ::g gg
Lasi dypar - =2 . bl Manju Bhuwalka - Selling Shareholder ;

_Last Sysar 249,85 bt i 230,001050,00 | Lastiyear 550.00 1.60 §50.00 to 550.00

_ LastSyear 180.58 4.86 128.00t0 550.00 _ | Last3year 140.24 6.26 ‘ 130.00 to 550.00

'VBLInnovations Private Limited - Selling Shareholder-Member of the Promoter Group i PR _ | Last5year ] 140.24 [ 626 = 130.00 to 550.00

_ Lastiyear 55000 5 160 | 550001055000 C. Raja Sekhar - Selling Shareholder
Last 3 year 140.24 6.26 | 130.00t0 550.00 Last 1 year 138.94 | 6.32 | 120.00 to 550.00
Last Syear 140.24 6.26 | 130.00t0 550.00 Last 3 year | 138.94 | 6.32 | 120.00 to 550.00
Anil Khanna - Selling Shareholder ) ¥ ) Last 5 year | 140.02 | 6.27 | 120.00 to 550.00

_ Last1year \ 130.80 \ 6.71 120.00 to 550.00 | *Ascertified by BK S & Co., Chartered Accountants vide its certificate dated May 10, 2022.

* Return on Net Worth for the Nine Months Period ended December 31, 2021 and Fiscal years 2021, 2020 and 2019 is 8.07% (not annualised), 3.72%, (0.89)% and 7.58% respectively.

* The Price/Earnings ratio based on basic and diluted EPS for Financial Year 2021 for the Issuer at the Cap Price is 276.10 times and 278.73 times respectively. There are no listed companies in India that are engaged in a business similar to that of the Company. Accordingly, it is not possible to

provide an industry comparison in relation to the Company.
* The two BRLMs associated with the Offer have handled 1 (one| public issues in the past three years, out of which Nil issues closed below the issue price on listing date.

BRLMs Total Issues managed by the BRLMs in the last 3 years Issues closed below IPO Price on listing date
Emkay Global Financial Services Limited | 1 Nil
InCred Capital Weaith Portfolio Managers Private Limited | Nil Nil
Common issues of above BRLMs | Nil Nil
Total 1 Nil

ANCHOR INVESTOR

BID/OFFER PROGRAMME

quiafions. The Anchor Investar BidOffer Penod shall be one Working Day prarto the Bid/Offer Operiing Date, that is on Tuesday, May 17. 2022
Offer Closing Date i 20 2 with the SEBIICDR R fons.

and, subject diOfier  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For in
the BRLMs. for reasons to be e "History and Certain C e Matlers” beginning on page 247 of the RHP and Clause 1
Any revision in the Price of our Company is a material document for inspection in refation fo the Issue. For further de
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on page 535 of

nilar ¢ ':ums\anr‘cs our
suhjev‘l tothe Bid/ Offer P

theRHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE
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an Ofcr niems ofRuIe 18(2)(b) of the Securities Cumrm,ts R A
15 being made .hmug‘ the Book Building Pros interms of Regulat fthe SEBI ICD? Reg
["QIBs", and such pnr\*m the “QIB Portion’) Gur Com .mw ang
"‘anrp Wi 'h ’I\e bEtH I

re capital of our Company is T 61,40,00,120
000 12 CCLPS ag‘r&gﬁqu

location ana  comprising of 3
nwith the BRLMs. ¥ 43 90,00.000 and
1

divi

0,000 Equity Shares of ¥ 10 each aggr
12%-NCRPS a ating T10,00,00 nm' Equity ~ma e
dinto 1,90,78. 703 Equity Shares of T 10 each. Fordetails of the capital structure,

one-third shall be avaiiable fc(allccato o domesticM beginning on page 100 Oftht RHP.

Price. In the event of under-subscn
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to all QIB Bidders, inchuding Mutual Funds, subjec
proportionate basis to Non-Instifutional Bidders and not less than 3

hoﬂnvﬂstor Portion, the halanre Eq ity S

asis 1o Mulual Funds
o valid Bids being received at or above the Offer Price. Further, notless
fthe Offer shall be available for allcca n to Retail I
The Equity Shares available for 3 wanor‘tlu‘dnn

NAN ES OF THE lNITIAL S|GNATORIES TO THE MEMORANDUM OF ASSOCIAT!ON OF QUR COMPANY AND THE NUMBER OF EQUIW SHARES SUBSCRIBED BY THEM:

Sahnn |1 E¢ ]ully Shdrvl Yasmmw%n °~1 i) |‘l Equily Share)
Salvika Saboo (1 Equity Share) who subscribed to 10,00,000 equity 5hare each
Company see "Capital Strucfure” beginning on page 100 of the RHP.

LISTING: The Equity Shares, offered through the RHP are proposed fo be listed on the Stock Exchanges. Our Company has ed ‘in-principle’ approvals from BSE and !
listing of the Equ: 1;:8?1&'65 pursuantto letters each dated February 21, 2022. For the purposes of the Offer, the Designated Stock Exchange shall be BSE. Asigned copy of {
the Prospecius shall be filed with the RaC in accordance with the Companias Act, 2 il to be drawn towards any violation of section 35 of the Companies Act
0 furth niracts and documents available for

nr‘ atorily utl

f RIBs and individual investor with an Appl size of up ao by the SCSBs. to ofthe RHP,
nchor Investors are not permitted to participate in the Offer throwgh the ASBA Pml:(& Forfurther details, see " m rocedure” on page 479 of the RHP. fier or the specfied securities stated in
Bldders.prpllcanls should ensure that DP ID, PAN and the Client ID and UPIID (for RIBs and an indivi investor with an Application size of up to 2 5.00 lakhs bidding y
through UPI Mechanism) are correctly filled in the Bid cum Application Ferm. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with y BSE Limited should nctin any way be deemed or
the DPID, PAN, Client ID available in the Depository therwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the 1p!ptnnu y of the contents of the Red Herring

beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for RIBs
and an individual investor with an Application size of up to ¥ 5.00 lakhs bidding through the UP| Mechanism) as provided in the Bid cum Application Form, the
Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant
as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account Lo

or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the  GENERAL RISKS: Investments in
Depesitory Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants' sole risk. risk of losing their entire investment n the Offer, For laking an investmen
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press  jnyestaors must refy on their own e Offer have not been recommended or approved b, [ra
release dated June 25, 2021, SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the RHP. Srﬂum attention of the investars s imvited to “Ris Factors"on page 39 of the RHP

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

* *Applications Supported by Blocked Amount (“"ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
As BA I Simple, Safe, Smart way of Application!!! | Forfurther details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.
Investors are required to ensure that the hank account used for biddmg is Ilnked to their PAN. UPI - Now available in ASBA for Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs applying through Registered Brokers,
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BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
g ‘ngred Anil Kumar
y é 2 a! b ETHOS LIMITED
a 'ta, K F ' NT EC H House No. 2241, Sector 66. Mohali, Pu

EMKAY GLOBAL FINANCIAL SERVICES LIMITED INCRED CAPITAL WEALTH PORTFOLID MANAGERS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED ) Telept‘\o thoswalches.com
: R by, T »mm napati Bapal Marg 1203. 12" Floor, B Wing, The Capit Selenium, Tower B, Piot No- 31 and 32, F: mmnua\ District, Nanakramguda Website: www.e

Tela
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3 i Maharashtra - 400 028 Bandra Kurla Complex, Bandra
Tel No.: +91 2 6612 1212; Email |

Tel. No.; <41 22 6844 & 4 54001: E-mail: efhoslti@kintech.com sesiors can contacl our Comp elary and Compliance Officer, the BRLMs or the
Investor grievance emai Investor grievance emai Investor grievance e-mail: sinward fis@fintech.com Registrar o the Offer in case of any l-re er or post-Offar related problems, such as non- receipt
Website: www.emkayglobal.com Contact Person: Deepak Yaday! Pranav Nagar Website: wwiw.incradsect Website: www.kfinlech com; Contact person: M Murali Krishna of letters of Aliotment, non-credit of Alletted Equity Shares in the respective beneficiary account
SEBI Registration No.: INM000011229 SEBI Registration No. 865 SEBI Registration No.: INRO00C00221 nonrecepl of refund orders or non-receipt of funds by elecironic mode, etc,
AVAILABILITY OF RHP: [nvestors are advised to refer lo the RHP and tv “Risk ar:rr:r.s' beginning of the RHP bp{r e apply 2 RHP shall be available on the website of the SEBI al www.sebi.govin, the websites of the BRLMs, Emkay Globa! Financial Servicss Limiled at www.emkayglobal.com and InCred Capital Wealth Portfolio
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SUB-SYNDICATE MEMBER! Capital Lid.; Edelweiss Broking Ltd.; Finwizard Technology Private Lim

Brokers Private Limiled; SEICAP & tiesLid,; Sharekhan L 1d.; SMC Global Securities and YES Sec

ESCROW COLLECTION BANK/REFUND BANK/PUBLIC OFFER ACCOUNT BANK: [CICI Bank Limited. \SPONSOR BANKS: [CICI Bank Limited, Axis Bank Limited, HDFC Bank Limited and Kotak Mahindra Bank Limited

UPI: Retail Individual Bidders and an individual investor with an Application size of up to 2 5.00 lakhs can also Bid through the UPI Mechanism. All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
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HDFC Securities Ltd.; ICIC! Securities Ltd.; IFL Securities Limited: JM Financial Services Ltd.; KJMC Capital Market Services Limited: Kotak Securities Ltd.; LKP Securities Ltd., Motilal Oswal Financial Services Ltd.; Prabhudas Lilladher P. Ltd.; RR Equity
Id

For ETHOS LIMITED

On behalf of the Board of Directars

Place: Chandigarh Sdi-
Date: May 10, 2022 Company Secrefary & Compliance Officer
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